ELBISCO ANQNYMH BIOMHXANIKH KAI EMITIOPIKH ETAIPIA
TPOPIMQN

Aropkég & Evomompéveg Xpnpotoowkovopukés Koraotdoeg
coppava pe to, Aiedvi Ipdruma Xpnporoowovopkfic Avapopbs («AJLX.A.»)
v T mepiodo amd 1 Javovapiov wg 31 AekepPpiov 2016

Al PLMITOM403207000
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Atouikés kau Evoromuéves Xpyuarooicovouls Karaataoeig yia tyv meplodo and 1 lavovaplov bwg 31 Aexeufiplov 2016

Befordverar 6t o1 cuvnppéveg Atopkés xat Evortomuéveg X pnuotookovoptkés Kotootdoeg sfvor avtég
mov eykpibniav amd o Aroumrtikd Zvpfodio g etauplag «kELBISCO ANONYMH BIOMHXANIKH KAI

EMIIOPIKH ETAIPIA TPOOIMQN» (1 «Etatpiar) tmv 23 Matov 2017. Ot gv Adyw Atopkée &
Evorompéveg Xpnuatooikovopukés Karaotdoeig kabhe kot 1o cuvorTikd otkovopuké ototyeio kat ot
ninpogopieg xovv avapmOel otnv 10t00oeriBa g Etonpiag (www.elbisco.gr), Bdosel g keipevng

vopofeoiog.

O gheyxtég Twv Atopkdv kot Evorompévov Xpnuatoowovoukdv Katootéoswv g ELBISCO
ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA TPO®IMON yio. tv Tpéxovco. Kat v
nponyoduevn xprion elvan n eheyictcy etanpio KPMG Opkatoi Edeyktég A.E..
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ELBISCO ANONYMI BIOMUNANINIT R AT EMOPIRH ETAIPLA TPOWIAMON
Avopunts ke Evoromgpdvee Npapatooisovopundc Karaoraonc yua gy pepfodo and | lavovapion fwge 31 Jekepfipion 2016

KATAYXTAXH XPHMATOOIKONOMIKHY @QEXHY

(oo ot xAadeEg Lnph £KTOG £V avapEPETUL SLUPOpPETIK(Y)

— OMIAOY ETAIPIA

== — pRITH 2016 2015 2016 2015

ENEPI'HTIKO

M1 kukLogopovy EvepynTikd

Lvahpata Tay Teplonsiuakd ototyic 1l 82 101 84 292 73 065 74 737
LErevdnocig o axivijia 12 288 299

AvAia TEPLOVSIAKE GTOYE U 13 27 890 27392 27766 27282
Soppetoxic o uyatpikig etapicg 14 5471 5471
LUPHETOYEG OF CUVIENEVEG ERIXEIPIGEIS (N 2.733 2491 4340 4340
AVUBUALOpEVEG POPOAOYIKEG UTUITHTELG 24 60 87 =
Aowic poxporpolesuce anaitionic 16 744 204 721 164
Yivoro pn kKukhooopoivtoc Evepynrikon - - 113.816 114.765 111.363 111.994
Kuklogopoiv Evepyntikd

Arnolépata 18 70684 8480 6.052 5970
ITehditeg Ko Aotmég EPMOPIKEG ARAITITELG 17 20.333 26.322 19.589 25756
Xpnuatooikovoutkd storxeia Sialéopa npog nminon 20 16 12 -

Evohuata néyw TEPIOVGIaKd oTotEid KATYOPIOROULEVH WG KATEYOHEVR

APOg THANGN 21 1 048 1319 - -
Tapelaxd Sabécipa Kat TopEKd 16080 vauo 19 8.450 9.553 8.333 9.470
Tivolo Kvkiopopovvtoc EvepynTikot 37.531 45.686 33.974 41.196
Zovoro Evepyntikod _ 151.347 160.451 145.337 153.190
IAIA KEQ®AAAIA

Meroyixod Ke@GAol0 22 74.709 74.709 74.709 74.709
Metoyéc veép 1o GpTio 22 11253 11.253 11.253 11.253
AmoBepaticd 23 15.074 15.074 7.866 7.866
Sopevpeveg Inpigg (45.214) (42.956) (34.056) (31.584)
Yihvoro 55.822 58.080 59.772 62.244
Aworbpota Meoyngiag 2125 215 = -
$voio 18ioy Kepalaiov 57.947 60.233 59.772 62.244
YIIOXPEQEEIZ

Makpornp6Beaieg VO pedOELS

Muaxponpéfeoiieg SaveElKEG VIOXPEDGELS 26 32,969 39.000 31918 37.392
AvoBarlopeves QOPOAOYICES DTTOYPEDGELS 24 7.709 9.073 7.709 9.073
Yroxpedoeig mapoymy tpoconucod Aoyw e£ddov and mv vrnpesia 25 1.922 2328 1.839 2.240
[TpoPAréyeig / Aowmég pokponpddecpies vroypemselg 28 242 242 242 242
Anpleices emyopnyfoelc 27 1.571 830 1.571 830
ZOvoro pakponpdBsopwy viroypsdosmy 44.413 51.473 43.279 49.777
Bpayvnp6Osopeg vroypedosig
IpopnBevtég Kot Aomég VIoYPEDGEL; 29 29.251 30.801 28221 28.603
Tpéyovoec oporoyiKés VAOXPEACELS 30 874 911 844 911
BpoyvrpdBecieg davelnkés VoY pEdGEIS 26 18.862 17.033 13.221 11,655
Zivoro fpayvmpifeonwy vroypedocmv 48.987 48.745 42.286 41.169
Zivoro Yroypedoewy 93.400 100.218 85.565 90.946
Xovoro Idinv Kepalaiov kat Yroypedosov 151.347 160.451 145.337 153.190

O1 emovvomTépgveg oNpedoels, 0TS 6eAideg 9 £mg 49 anotehodv avamdonaoto pépog Tav Xpnuatootkovoutkev Kataotdoewy.
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FLBISCO ANONYMU BIOMUNANINU K AT ENHTOPIKI ETAIPLA TPOMIAON

Avogunic ke Evoponyiivee Xpypetooimovopunic Kataotaong yia oy meplodo and 1 lavovapion fac 31 dexipfipion 2016

KATAYXTAYXH XYNOAIKOQN EXOAQN

(oo ot Aadeg Lupi ekTOG £V avapépetar StupopeTikd)

OMIAOY ETAIPIA
R Yp. 2016 2015 2016 - 2015
Koxhog epyuauny 6 113.429 117.558 97.584 100.675
Kdotog mnAnbévwoy 7 69.071 69.180 59846 57.590
Mukta kipdn - 43758 48.378 37.738 43.085
‘LEodu hraleong
‘Extakta Kkt puy sravadapfavopevo
£E0da dtaleang 7 2.386 500 2.386 500
Aowrd ££0da hdleong 7 36.268 38.054 38.060 38.560  32.563 34.949  34.354 34.854
‘E&odu doiknong 7 5.204 5.793 3.980 4.494
Aowmd £c0da/(£E0da) ekpeTdAdevong
(kabapd) L 8 (5) 435 456 596
AToTeAiopuTa EKpRETALIEVONG (165) 4.460 (735) 4.333
Xpnuatooikovopukd ££0da - kabupa 9 4.043 4.473 3.476 3.836
Képdn/(Znpiég) amd cuvdepéveg
ATIYEIPNORIC 15 307 (276) - -
(Zmmiéc) / Képdn mpo edpov (3.901) (289) (4.211) 497
Dopog stcoduatog Xpiong 10) 1.409 (946) 1.473 (940)
Znpiég petd amo eopovg (A) (2492) (1.235) (2.738) 449
Kotavépovial og:
- Metdyovug pnrpucng Etaipiag (2.464) (1.007) (2.738) (449)
- AKaudpota peroynelog B (28) (228) - -
Thvoho (2.492) (1.235) (2.738) (449)
Aowtd ovvolikd £60da mov dev
NMETUPYEPOVTUL GTU ANOTELECPATA OE
netayevEcTepEC TEPLOSOVG:
Enavextipnom kepddv and wpoypéppota
Kafopiopévav Tapoydv 237 42 266 50
Aot @30 132 - -
Aown@ cvvolikd £608a mov de
PETAPEPOVTUL OTO ANMOTELEGUATA GF
RETAYEVESTEPES TEPLOBOVG 206 174 266 50
Aownd cuvorKa £60da petd and
@époug (B) 206 174 266 50
ZuyRevipw il suvuhikd, foulu pstd
and eépovg (A)+H(B) (2.286) (1.061) (2.472) (399)
Katavépovio og:
- Metdyovg untpikiic Etopiag (2.258) (833) (2.472) (399)
- AWKOLOPOTO LLetoymelog (28) (228) - -
Tihvolro (2.286) (1.061) (2.472) (399)

Ot emouvantoueveg onpeldOELS, oTig 6eAibeg 9 £mg 49 anotehodv avamdonasto pépog tav Xpnuatootkovopkdv Kotaotdoewy.
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ELBISCO ANSQNYMH BIOMINANIKH KAT EMUOPIKI ETAIPLA TPOOINSOIN
Atopuniic ke Fvoromyivee Xpmparooixovoyunic Karaotaovig yra myy geplodo ard | lavovapion tag 31 Aekepftpion 2016

KATAXTAXH METABOAQN IAIQN KEDAAAIQN

(rood o Atadeg Eopd £KTOG €AV avapEpeTat StapopeTIK)

Képdn /
MeTopké Kegpdaio (Enmiég) g Alkadpati
OMIAOY N Kepaharwo  vrip o aprio Amolepanikd viov paroyneing Lovodro
Yrérowwo 1 luvovapiov 2015 - 74.709 11.283 16.108 (43.474) 2.698 61.294
Kabopi Inpud aepiddon - - - (1.007) (228) (1.235)
Meiwon dikampdtmv petoyneiag - - - 287 (287) -
Anotiunon enevdvoemy dudioiyuny
POg DA Katuywpndeiou
anevlelag otu 16 KepdAoa - - (1.034) 1.034 -
Aoné cvvolikd £coda. - - - 204 (30) 174
~Aowd suvolka fooda - - - 204 (30) 174
Yrélouro 31 Ackepfpion 2015 - 74.709 11.253 15.074 __(42.956) 2.153 60.233
Ya6iowo 1 lavovapiov 2016 74709 11.253 15.074 (42.956) 2.153 60.233
Kalapn Enuid mepiodon - - - (2.464) (28) (2.492)
Ao ouvohikd £coda - - - 206 = 206
Aowtd cuVOMKE £600a = - - 206 % 206
Ynodrouro 31 Askzeufpion 2016 74.709 11.253 15.074 (45.214) 2.125 57.947
MeToyqké Keg@alroro Képdn / (Enpiéc)
ETAIPIA Kegalarwo  vrép 10 Gptio AnoQgpatika £1G véov X.0voro
Ynérowno 1 lavovapiov 2015 74.709 11.253 7.866 (31.185) 62.643
KaBapi| {npid meprdédov - - - (449) (449)
Aowrd cvvorikd écoda - - - 50 50
Aownd suvolka £écoda - - - 50 50
Ynérowno 31 Askepfpiov 2015 74.709 11.253 7.866 ~ (31.584) 62.244
Ynoérowro 1 lavovapiov 2016 74.709 11.253 7.866 (31.584) 62.244
Kabaph {nué meptodov = = = (2.738) (2.738)
Aowrd cuvorKG §50da 266 266
Aound suvolkda £60da - - - 266 266
Ynorowro 31 Askepfpiov 2016 74.709 11.253 7.866 (34.056) 59.772

O1 gmovvantopeveg oNUEIDGELS, 6Tig 6eAidec 9 £wg 49 anotelolv avomdonacto pépog Twv Xpnpoatookovokdv Katastacewy.
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LLBISCO ANQONYAMI BIONIXANIK I KAT EMHOPIKH ETAIP LA TPOBIMON
Aropunic kew Pvonougdvee Xpnparooovojunie Karaotaori e oy epiodo and 1 lavonapion Gog 31 Ackepfipion 2016

KATAYXTAXH TAMEIAKQN POQN

(root or YAMEdEg Luph) £KTOG £V avaQEPETUL SLUpOPETIKG)

OMIAOX ETAIPIA

‘Eppron pi0odog Tapaiukdv pomv Inp. 2016 2015 2016 2015
AQTovpyIKEg dpUsTMOTYTEG:
(Znpuég)/ Képdn mpo @opmv (3.901) (289) 4.211) 497
1Iéov / peiov mpocappoyic yia:
(KLpby)Znpidy undh ouvbepiveg ciupliy 15 (307) 276 -

11,12,
Anooftoelg 13 06.016 6.498 5.075 5.603
Anoofécelg enyopnyioemy 27 (118) (118) (118) (118)
IpoBréweig 17,25 3.010 818 2.488 650
(Képdog) / Znuib and modinon nayinv (13) 16 3 -
Xpewotikoi Tékot kot cuvagt E€oda 9 4.123 4.324 3.556 3.080
H)éov/ petov mpoosappoyéc yia petafolric hoyapraopdv
keuhaiov kiviong 1 mov oyetifovrar pe Tig hertovpyikig
dpaocTnpréTnTeg:
Meiwon/(avEnon) arobepdrov 796 (49) (82) 335
Meiwon anaitmoewy 3.779 99 4.182 207
(AvEnon) /Meioon vroxpedoewy (TN Tpanelmv) (1.405) 1.293 (299) 972
Meiov:
XpewoTikoi toxot kot cvvot) E£oda kaTafAnuéva (3.860) (4.086) (3.314) (3.508)
Katafinpévor pdpot (206) - (200) -
Z0Volo EIGPODY AT LEITOVPYIKES SpasTNpPLoTTES 7.914 8.782 7.080 8.324
EnevovTtikég dpastnproTnreg:

11, 12,
Ayop@ evoOUOTOV Kol GVA®V eyl TEPLOVOLUKOY GTOLXEIOV 13 (4.337) (4.500) (3.893) (4.141)
Etonpéécic and noinocig cvodpatmv kot Guiny nayiov - 160 - :
ZOvolo eKpOdY amd emevOVTIKESG OPACTNPLOTTES _(4.337) (4.340) (3.893) (4.141)
Xpnpatodotikig dpasTnpLoTyres:
Ewnpageg and exdobévta / avalngbévro daveta 8.107 39.072 - 39.072
E&opAnosig daveiov (11.257)  (39.230) (2.794) (38.993)
ELopAt\6Ets VITOYpE®SEmY dnd PN HLaTOdOTIKES ticHmoELg
(ypeoriora) (1.530) (521) (1.530) (521)
2OVoho EKPOAY 0l YpTPaTodoTIKEC dpacTnPLOTTES (4.680) (679) (4.324) (442)
Kabap1i avénon / (peioon) ota tapcriaxd swadicipa kay
TOPELIKGE 1606VVapLT TEPLOdOV (1.103) 3.763 (1.137) 3.741
Tapeiokd dobéopa kat Topelakd wwoddvapa Evapéng meptddov 9.553 5.790 9.470 5.729
Tapsrokd dwbéciua kot TapgloKkd twodovapa Mjéng meprédov 8.450 9.553 8.333 9.470

Ot emovvantdueveg oUEIDCELS, 6TIG 6eAideg 9 Ewg 49 amotedobv avamdonaoto pépog twv Xpnuatootkovopkdv Katastdosmv.
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PLBISCO ANONYMI BIOMUNANINIE K AT EMUOPIRI LR L TPODIMON
Avopuntc ke Evoaonydivie Xprpaooisovopndc Rataotdoris yra iy aepiodo and 1 lavonapion foc 31 lesepfipion 2016

LHMEIQXEIY EHT'TQN XPHMATOOIKONOMIKOQN KATAYXTAXEQN
I'evikig minpoopieg

H ELBISCO ANQNYMH BIOMHXANIKI KAT EMITOPIKH ETAIPIA TPOGIMQN (0 «BEraipion) pe
StakpTikd Titho «LELBISCO ALy ko ) Ouyatpin) mig (pedi o «Opuikogy) dpastplomotodvitl GTov
AOPO TAPEYOYNG UPTOCKEDATUATMV KL SUTOPING SMIUTPIEKGY (GALVPQ, QPUYAVIES, HTIoKOTH, YORT Ko
rowmd aprookevaciuta). O Opkog dpuctplonoteitel oty EAAGda kut oty T1L1AM..

H Erapio 9pi0nke tov AcképPpro tov 1987 (MEK 3019/31.12.1987) 81" amocyiceng Kt HETUTPOTNG GE
Avovoun Etapio Tov kKAAS0H mapuymyng Kil epmopiag Ketuvaintikev ayadov mg Avivoung Etopiog
AAAATINH ABELL (etapia sionypévy oto X.A. and to 1950). H apyun ermvopia g Etoiping
Nrav «EAAHNIKH ETAIPIA MIEKOTON ANONYMOY BIOMHXANIKH KAl EMITOPIKH
ETAIPIA EIAQN AIATPOOHY ANTIIPOXQIIEION KAl AIANOMQON», pe dwkpirikd titho
CEAAHNIKH ETAIPIA MITIEZKOTON AB.EE».  H Etapic petovopdomke oe «ELBISCO
ANONYMOZ ETAIPIA ZYMMETOXQN», ooppova pe v aro 20/11/2000 arodpaon g 'Extoktng
Ilevucic Xuvékevong tov petdymv g ko v and 21/12/2000 eykprrua) andeacn tov Ymovpyciov
AvanToéng avagopikd e THv tpomomoinot tov dpbpov | (srwvopie) kot 3 (okomdg) tov Katastatikoh
¢ Etoupiag. Tmig 28/2/2013 n Etoupio cvyyovednke pe myv avdvoun staipion pe v emovopic
“ELBISCO ANOQNYMOZX BIOMHXANIKH KAl EMIIOPIKH ETAIPIA TPODIMON * wxou d.71.
“ELBISCO AB.E.E.”, pe amoppdpnon ovtic and tyv Etoupio xor perovopdomre oe «ELBISCO
ANQNYMH EMITOPIKH KAl BIOMHXANIKH ETAIPIA TPO®IMON» ue §.1. « ELBISCO A.E.».

H Eroupia éxet £8pa to TMicéppt Attikng emi Tov 21ov YA, Asw@. Mapoabdvog, chpeove fe ardpoon
™G appodug vimpceoiag tov Yrovpyciov Avantuéng (A/von AE. ko IMiotewe) pe ap. mpot/iAov K2 -
10302/12-7-2006.

H Etapio etvor xoatoyopnpévn ota Mntpoa Avovopwv Etupidv tov Yrovpyeiov Avamro&ng,
I'T. Ecwtepwot Epnopiov, pe ApiBpd 16312/04/B/87/88/12. H didpkewa tng Etarpiag opicbnie péxpt
70 £10G 2034.

Ov Artopkég «war  Evomompéveg Xpnmpotoowovopikés Kataotdosls omoteAobvial omd  Tig
APNUUTOOIKOVOLIKES KUTUSTUGELS TS MnTptki|¢ Kot TG Buyatpiirs g etatpla¢ ZITOLUKS AD Skople
pe €6pa v ILT.AM.. H Mntpuc) ovoppetéyet pe nocootd 55,47% xat evomoiei Tnv Buyotpikn) g &peca
e odwty péBodo evomoinong. Emiong n Mnzpu coppetéyet pe nocootd 32,07% ot ovvdepévn etaipia
MOPNOZ A.E. pe £8pa m OnPa, 1 onoia evomowiton pe ) pébodo g Kabapig ®éong katd tnv 31
AexepPpiov 2016 won 2015,

Bdaon ocvvraéne tov Xpnpotoowkovoutkdv Katastacewv

O1 mapovoeg Atopkég kar Evorompéves Xpnpotoowovopikés Kataotaoeig tng ELBISCO AE. éxouvv
cvvtayPel ocvpupova pe ta Aebvi Ipdroma Xpnpatoowovopkilg Avagopds («AJI.X.A.»), 6nwg €xovv
v1obetnBei and v Evponaikn 'Evoon, kot tepovcidafovy tnv oTopkl] Kot vomotmuévn okovoukt 8éam
¢ ELBISCO A.E, m ypnuotooikovouiky] emidoon kot TG Topelokég poég pe Paon mv apyf g
couveyovg Aewtovpylag g emyeipnong  AapPdvoviag  vwoyn  TOVG  LOKPOOWKOVOUUKODS Kot
LLUKPOOIKOVOUKODG TOPAYOVTIES KO TV ENLOPUCT] TOVG OTIG EMYEIPNOLOKES OPACTTPLOTITES.

O1 Xpnuatoowovopikés Kataotaoeig £xovv cuvrayfei ot Pdon tov 16t0pikod kéctovg fe e€aipeon ta
ypMuoTootkovoukd otoyyeion Swbécio TPog TOANGT Kol T 7hyle GTOUKEI KOTYOPLOTOMMEVA ©G
KATEXOUEVA TPOG TMANGT TOL £yovv amotiunBel otnv evAoyn aic Tovg HECHD AOTOV GUVOAIKAOV EGOJWV.
ITAnpogopieg avapopiké He TG ONUAVTIKEG AOYOTIKEG ToMTkEG NG Etaiplog xar tov Opfdov
nopatifevror otn Xnpeioon 5.
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2.1

3.1

PABISCO ANONYMI BIOMUNANIKI K AL EMUTOPIRT TP LA TPODIMON
dropunic ke Byvonompdves Xpyypaarootovopuns, Kavaoraoctq yraope acplodo and 1 lovonapion fag 31 ekepfipion 2010

O Atopuikeg kar Bvorompéveg X pnuatooikovopkeg Kataotiong g BErapicg yur myv mgpiodo mov
tnde otig 31 Ackepfpiov 2016 £xouvy cykpilel mpog dnpoaicuon) urd 1o AKNTIKG Yopoviio 1)g
Lrapiag v 23 Maioo 2017,

Aerrovpyikd Nopopa kar Nojuopa rapoveivong

Ot XpNHATootkovVORIKES  KATUGTAGELS ToV  eTapiv Tou Opilon  cuvIAosooviul 6To VORIGHO TOV
TPMTEDOVTOG OKOVOILKOD TEPIBAARovTOg (xhpu dpacTnpomTug) oto onoio ke etupin Acwtoupyei
(Aettovpyko vopouw).

To vowopa pétpnong kut avagopdg tov Opiiov ard v | lavovapion 2002 givar 1o Euvpd, xotd
cuvencue ot Xpnpatoolkovopkeg Kutaotdorig tupovatalovial o Lupd, to vouope arotitnong tg
Mntpucig Etaupioc.

ENRovTikEG AOYIOTIKEG EKTIPIOELS KA KPLGELS TG Aloiknong

H olOvtaén tov Atopkav kot Evorompévov Xpnpoatoowovoukav Kataotdoewy odppove pe to
ATLX.A. anoutel T ¥pNon OPLOUEVOY GILUVTIKOV AOYIOTIKOV EKTYCLMV KUL TV GoKNoT Kpiong arod
™ Atoiknon ot Stdikacion pappoyg TOV AOYIGTIKGOV apx®dv. Emiong amatteitatl  gpion VIOAOYIC OV
Kot voBécewv mov emnpedlovy 1o avaEePBEVTA TOGE TOV TEPIOVGLUKMY GTOLYEIDY KoL VTOYPEDCEMV, T1)
YVOOTONONGCT EVOEYOHEVOV OMUUTIOEMV KOl VIOXPEDCEMV KATA TNV MUEPOUNVIO TMV OIKOVOUIKMV
KOTAGTACEMV Kol Ta avapepdivio Tocd eicodnudtmv kot e£66wv Katd ) ddpkewt ¢ Teptddov vd
avagopd. Tlapd 1o yeyovog dtL ovtol ot vroroywopoi Bacifovral oty keAbTepn dvvaTti YVAOCN TNG
Awixnong oe oxEon e Tig TPEXOVCES CUVOTKESG KL EVEPYELES, TO TPUYUOTIKG KovovAle otnv Katdotaon
Zvvolkdv Ecédwv propel Tekikd va Siapépovy amd anTtovg ToVg VITOAOYIGHOVG.

Extwpnfosig kot KpiceELS TG OLOIKNGE®G

Ou extymosig kol ov kpioelg g dwiknong sravetetdlovion dwpkdg kot Pacilovial ce 10TOopKG
dedopéva ko Tpoodokieg yio peAhovtikd yeyovota, mov Kpivovror £0ioye chupmva pe ta wybovia. Ot
EKTIUNOELG Ko TOLPABOYEG OV EVEXOVV GTUOVTIKO KiVODVO VL TTPOKAAEGOVY OVGLDSELS TPOGOUPHOYES OTIG
Aoywoticég a&leg TV TEPIOVOIKOV GTOLYEIMV KOl TOV VIOYPEDCEMY GTOVG ETOUEVOLS 12 pnjveg £xovV oG

egng:
(0) Extyopevn amopsioon Tng ofiog TOV cpmopikdv OSNUATOV 7OV TPOSKLYAV OTd TV
armoppéonomn tng ELBISCO ABEE - Znpseioon 13

To ofjpota ovtd dev vmdkewrar oe amdofeomn, oArd eréyyovior yw amopeiworn g a&iag Tovg
TovAGxoTOV oE ethowr Phomn. O Eleyxog TG amopeimong amontel T ¥PToT CNUAVIIKAOV AOYICTIKMOV
EKTUNCEDY amd TNV TAELPA ™G dwiknons. XTig ekTufoelg avtés, petafd Ghimv, mepirappdvovrot
HEAAOVIIKEG TTOATGELC, SUCHLMDUATA YPTOTG ONUATOV Kol TPOEEOPANTIKG EMTOKIO.

Amb tov €heyxo amopeimong mov dievepynonke yw ™ ypnon 2016, dev mpotkvye 1 avbykn yo
amopeinon g a&iog TV epmopKdV onudty, ddt  avaxtion a&io Tovg NTav peyaddtepn amd
royotuat] afio ot 31 Aekepfpiov 2016.

(B) Amotipnon TEPLOVGLIKAY GTOLYEIOV TOV BEV EMIPETPOVTIAL 68 £0A0YES afiss — Znpewdosig 14, 15

O Omdog mpoPaivel 6e eKTIUNGELG GYETIKA [ TNV TLYOV ATOUEIDOT) TOV TEPLOVGLIKAY GTOLEIDV TOL dev
eMeTpOVTAL G€ eVAoyeC afieg (Zvppetoyés o€ Buyatpikés Kol GUVOEUEVEG ETOLPIES).

(7) Avayvopion kou empéTpnon apofriiYemv Kol eVOeOLEVOV VoY pedoE@v — Inueidosig 31

H avayvdpion kot empétpnon Tov Tpofriyemy Kot evOeXOLEVOV DTOXPEDCEMY TPOUTOOETEL TNV
EQUPLOYT] PACIKAV TAPASOYDV OVAPOPIKA IE TNV TBAVOTTA EKTANPMOGTG KAL TO VYOG TMV YPMILATOPODY
7ov Oa arctnfov, o1 0moleg EVEYOLV EKTIUNGEIS TOV VIOKEIVTAL o€ ofefondTnTa.
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FLBINCO ANQONYMI BIOMINANINI K AL EMHTOPINTE AP L TP OO ON
Aropuwic ke Evonouyiivee Npypaioomovopands Karao o yrac oy aepiodo ana 1 lavovapion dog 31 ekepfipion 2016

(8) ATOTINN6Y YPNRETOOIKOVORIKOY TEPLOVGLEKOV oTotyEiny - Yypeimoy 17

H Erapic mpoodopiler Snpieg amopsioons €T Tov ¥PNHUTOOIKOVORIKOV TEPIOVGIEKOY TG GTOLXEIOY
Baoet ekTyuiocmy yin Tig mpuypatonon)Beiong Onpisg urd muiTiog und TeAATEg, 1oV WYTAOOVTUL Ud
IGTOPIKA OTOIXEIL STUTIOTIKOV SEOOULVIV EIGTPASEMY Yi TUPOHOLL YPNIUTOOIKOVOUIKA GTOIYEIR, Toy
proKevTi o8 affefiudtTa.

() Popog vroodipatog — Lypeiman 31.1

O Opkog vroketar ae popordynen oty EAlada ko oty TLIAM. ka anateitor kpion yue tov
TPOGSLIOPIGUO TG TPOPAEYNG Yt POPO £160SHPATOS. Y hpyovy Todhic cuvedAeyds Kot VTOAOYLOHOT Y
TOVG OTOIOVG O TEAKOG TPOGSIOPIGHAG TOV POpon tivar aféfaiog. O Oprog avayvopilet vroypemacig
O AvOpEVOHEVODG POPOAOYIKOVG £ALYYOVG, Phost ekTymocmv yio To £dv 0o Tov emPAnfodv smmAiov
PopoL. Edv 10 tehikd amotéreoa Tov ALYXOU civan SWpopeTIKG amd TO apyikdg avoyvopodty, 1
dwxpopd Oa emnpedoel Tov gOpo £looduatog Kat TV mpdfieyn ywo avafardopev goporoyio g
EPLodon. Ot avafaAlopeves QOpOrOYKEG ORUITIOCIG Kot VTOXPCOOEIS cupyneilovtal dtav vIapyet
EQPUPHOCIO VOMIKO Skaimpa ver copymeiofody oL TpEYousEg POPOROYIKES MAULTICELS EVAVIL TmV
TPEYOVODV POPOAOYIKDV VIOYPEDMOEWY KAl OTAV Ot ovoPUALIEVOL gOpotL e160MIATOS apopodY otV
S poporoyw| apyi.

(o7) llapoyic oz cpyalopevoug petd v ££000 amd v vanpesia — Inypcioon 25

To k6c10¢ TV MOPOoYDY cVVTALESOTIONG TOV TPOSWTIKOD KeopileTat ¥PNOYLOTOLOVTHG AVAAOYIOTIKEG
perétes.  Mio avodoyotkn perétn meplopfdaver ) Swevépysin vrodécewv yo to TPoeEo@ANTIKG
emTOKIO0, TIG LEALOVTIKEG QVENGEL WOBGOVY, TO TOGOOTH OVIGLUOTNTAG KoL TIG HETOKIVI|OELG TPOCMTLKOV,
AOY® ™G HOKPOTPOOEcUNG QUONG OVTMOV TV TPOYPUMUATOV, TETOEG EKTIUNGEG LIOKEWVTOL GF
onpavIki afefardotna.

Euwpeipyui ebhuywy uluby

Opopéveg amd Tig AoyioTikég mohtikég g Etaupiag kot Tig oXETKEG YVOOTOTOMOELS ATULTOOV TOV
npocdopiopd g edroyng a&iag TG00 TOV YPTUATOOIKOVOIKAOY OGO KAl TMWV HI-¥PTHATOOTKOVO KDY
TEPIODTINKOV GTOTYEINV K DTOYNEMOEMY

H Etapia &ygl Beoniogt éva mhoicio elEyyov avoQopikd e TV empETPNoN 1oV edA0Ywv adubv, Tov
neptiapPdver pio opddo amotiufcewv IOV £xEL T GLUVOAKT VBVVY Kal eXORTEIR OAOV TOV CTHOVTIKOV
amoTipaeev ot cvhoycg aice, Toprlapfovopdvey outdy mov svidooovtatl oto Eninado 3 o ovapépoton
anevdeiog otov Owovoptkd Aevbuvri. H opdda amotipnong e€etdlel o€ taxtd ypovikd SwoTipora To
onuavtikd 6edopsva mov Oe Paciloviol 68 TAPATNPTCIES METPTOE TNG Oyopas KabME Kol Tig
TPOGAPUOYEG TOV EVEPYOVVTOL Y10, GKOTTOVS ATOTIUNONG.

Kota ) pétpnon g ovkoimg aiog ovog moplovoucot atoyeion f vroyxptmnang, 1 Crapia ypnotponowt
pETpmpe peyén me ayopds, oto Padpd mov autd sivon spuetd. On svroyes abieg katatdooovial ot
dopopetikd eminedo. cOppova pe Ta dgdopéva mov ypnolwomowhvial ot TEXVIKEG nefddoug
anotiunongs, g e&ng:

Eminedo 1: Twég (xopig TPOCUPUOYES) EVEPYOUS QryOPAS Y10l TOVOLOLOTLTTO TEPIOVGLIKE CTOLXELL
KOUL VTLOYPEDCELS.
Eninedo 2: Agdopéva, k166 TOV TUOV aryopls mov mepthapBdvovial oto Eminedo 1 ko eivon

TOPATNPTGUYL Y10 TO TEPLOVOLOKO GTOLXEIO 1) TNV VTOXPEMOT, gite Gpeca (T.y. TYES)
eite éupeca (my. egaybévra amd TIEg).

Eninedo 3: Agdopéva v o Tepovowakd otoygio N v vroypéwon mov S Paciloviar oe
opaTnproa dedopéva Tng ayopds (LLn TapaTNPHCUYLES HETPTIOELS).

Eav 1o dedopéva mov ypnoiponolovvial yio v empétpnon g svioyng aflag evdg meprovoioxod
oTOYEIOL M P0G VTOYXPEWCT|G EVTAGCOVTOL Ge dopopeTid emineda TG Epdpymong ebhoywv a&dv, Tdte 1
empeTpNon NG €0A0YNG a&ing KOTOTAGGETOL 6TO GUVOAO NG oto 1610 eminedo g 1Epdpynong Ke to
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ELBISCO ANONYMI BIOMNANINH KN AT ENHTOPIR ETALP LA TPOD AN
Aropuni'C wea Fyxoronyadives Npypeocoomsoveyunds Karaotaocic yrac gy geptodo and 1 lavovapion S 31 Aekepfipion 2010

XUPMAGTEPOL smAEdon SESOpREVO Tow eivir anpevTieg Y ohdkAnpy Ty empétpyon. M Eroapia
uvayvopiGer petapopis petald tmv emmEdnv TG wpdpyong eDA0Ymy afihv oto TEA0G TG TEPLHd0U
GOVTAENG YPNHUTOOIKOVOIIKOV KUTUOTAGEMY, £VTOS TG OT0iUG GUVTEALOTIKE 1] UARuyn. Ay £xouv
rpuypatorombei petagpopis petald emmtdov g wpdpynong dkoyov abiov kurd tyy 31 Ackepf3piov
2010.

EmmALov TANPOPOPIEG UVUPOPIKE [IE TIG TUPUSOYES TOV TPUYHATOTONNKAY KUTH TV ETPETPION TV
ehroymv aéinv Teprhapfiavoviat aTig ukoronleg onpeihosis:
Inueimon 20 - Xpnpatootkovopukd ototyeia Siedéoipe Tpog ninon

2npetmon 21 - Evemdpato eyl TEplons ok 6ToElr KUTyoploTonjieve ¢ KATEXOHEVE TPOS THAN 61
Néa TpoTULTO, TPOTOTOUGELS TPOTVAMV KUL OLEPUNVELES

To aoionla TPOTUTAL Kt TPOTOTOM|GELG TPOTHTMV TTov Eyouy cykpidel amd v Bupwraiky Evoon dev
£xovv tebei ukopa oe 1oy Kot dev £xovy violet0el Tpdwpe amd Tov Etapic. Avtd mov eivon oyetikd pie
v Etapio tapovoiloviutl mapakdm.

AJLX.A. 15 <Ecoda omé cvpfaceig pe mehdatecy (Ti0eton og w6y0 v meprodovg pe vapén amod
1 Iavovapiov 2018)

Tnv 28.5.2014 exd6Onke and to LupPodiio tmv Abvov Aoyiotikdv [potimwy to tpotvmo AJLX.A.
15 «Ecoda and cupdoeig pe meAdtecy.

To véo mpdrumo éyer epapuoyn oe Oheg Tig cuPdcels e meAdTeg TANY ekeivav mov elvarl 610 Tedio
EQAPLOYNC GAAMV TPOTOHTMV, OTMG O YPNUOTOSOTIKES GODOEIS, TA COUAGTIKE CUUPOAN KoL Ta.
XPTHATOOIKOVOKE LECTL.

ZOUPOVE, LE TO VEO TPOTLTO, Mo eTapion avayvopilel £608a Y vo AmelKovioet T HeTaPOpE. Tmv
VIECYNUEVOV aryoBDV 1 LIPECIOV OE TEAATEG EVOVTL EVOG TOSOD IOV AVIITPOCMOTEVEL TV GpOP,
mVv omoia 1M eTapio avapével g avtdAraypo v ta ev Adym mpoidvia 1 vanpecies. Ewodyetan n
évvoir evog véou HOVTEAOL avayvdplong eoddwv Pacer mévie Packdv Prpdtov, To omoin
emypoppatikd etvor ta e€Wg:

¢ Bnuo 1: [posdiopiopdc e cvpPoong / copPdoemv i évay Tehdn

*  B1uo 2: Ipoodiopiopds tov voypedoemv anddoong ot cvpfoon

*  Brpo 3: Kabopiopdg Tou TInUatog GUVOAALYNG

. Bruo 4: Kotavopun Tov TIHnPAtog SVVAAARYNG OTIC DVEOYPEDMCELS ATOO0CT|G THS CUUPACTS

*  Brua 5: Avayvopion es6dov 6tav (1] kabdg) 1) ETopic IKEVOTOLEL pid, VITOYPEDST] ATOSOCT|G

H évvown g vmoypémong amdédoong (performance obligation) eivar véo o otV  ovcia
AVTITPOCHTEVEL KEOe VITOGYEST Y10 LETAPOPA GTOV TEALTT: o) evOg TTPoidvTog 1 Hig vanpeciog (1
g 6écung ayafdv 1 vaIpesudY) Tov etvar dtakpiti 1 f) pog oelpds drakprrdv oyadfdv 1 VTNPECIDY
7oL £fval OVGIAGTIKA T 1610 Kot £YOVV TO 1510 HOVTEAD PETOPOPAES GTOV TEAATT).

H éxdoon tov AJLX.A. 15 emoépet Tnv katdpynomn 1oV akdAovbmv TpoTdIOV Kol SIEPUTVEIDV:
e AAIL 11 «ZoBhoeig Kotaokevnoy

e AAIL 18 <Ecoda»

*  Aweppnveia 13 «Ilpoypdppate epmiotochiviig TEAATOV

e Awepunveia 15 «XopPdceig yio v Kotaokens] Axvitovy

*  Awepunveio 18 «Metagopés oToryginy evepyntikol and TeAdTes Kot

*  Awpunveia 31 <Ecoda - ZuvorAayEg aviaAAoynG TOV EUTEPIEXOVY DTTPECIES S10PTUICTIEN
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FLBISCO ANONYMU BIOMNANINIE KA EMUOQOPINTLETATPL TPODINMON

Aropuni'c ket Evorouydiveg \pmypuatoosovopund's Aaraotconis yra gy nepiodo and 1 lavovapion Gag 31 Aevepfipion 2016

Tyv 12.4.2016 to ZopBodio tov Aehvov Aoyotikay [pothinmy eéédmos tpororoinony oto ATLX.A.
I5 pe Ty omoiu Stevkpivios Kuping Ti axdrovt:

- TOTE Lva DIEoXUEVO wyedo ) vmpeoid sivie S1Iekpird amd AL VIooyEaelg ok Jia cupuon
YEYOVOS OV Aupfavetar vaoyw) Kutd Ty a&IoAMYNoN yie To av 1o vreaxnpévo ayado 1) vmpeoia
CLVIOTA VTTOYPEOTT ATGOOGS,

—  HE TOL0 TPOTO TPUKTIKG VL aSLOAOYEITUL (v 1) QOO TG VIOGKECIG TG ETULPLUG GLUVICTA Tapoy)
TOV VIETYNHEVOY ayalmv 1] vanpeainv (1 eTapie ¢notedei onAadn tov eviodén) 1 dievditon aote
TPITO PEPOG v Tapéyet T £v Adym ayadd kat vanpeoicg (1) etapin agoteiel NAad Tov eviorodoyo),

— mowg mapdyoviag kabopiler av 1 etapia avayvopifelr 1o £oodo  duypovikd 1) o¢  jlin
CUYKEKPLLEVT] YPOVIKY OTLY LI OTIG TEPUTTHOIGELG TMV AOEINDY XPNONG £T TVEDILATICNG TEPIOVOING.

Téhog, pe v Tpomonoiney mpootédkay dNo TpakTiksg Avoeig yia ) petdfacny oto AJLX.A. 15
OGOV aAPOPA OTLG OAOKANPWIEVES CUUPACELS OTIC OTOIEG EPUPROGETUL TATPNG UVOSPOLUKT] EPAPOYT
KOL OO0V QpOopa. OTIG HETUPOALG OTIC CULPRCELS KOTW T HETRPOON.

H Etapio kar o Opdlog eketalovv tig emmtidoeig mov Oa £xet 1 vwolémnon tov AJLX.A. 15 o115
Xpnpatoowovoukés Kataotaoeis,

AJLX.A. 9 «Xpnpatoowkovopikd Méca» (tiOstar o w60 Y meplodovg pe évapén amo 1
Iavovapiov 2018)

To AJILX.A. 9 exd6Onke tov lovio Tov 2014 o B tebel oe epappoyn yu mv Etaipio v etfioieg
neP10doug pe Evaptn oo 1 lavovapiov 2018, evd emtpémetar 1) Tpdwpn epappoyr). To tpéTLRO AWTO
EYEL EPOUPLOYN OF YPTLOTOOIKOVOLIKE TEPLOVGLUKE GTOLYEIRL KOl DTOYPEDCELS Ko TePAapPaver TV
KOTIYOPLOTOINGT, TNV  OWOTIHNGY, TV  amopeinon  kdar v wadon  ovayvadpilong  Tov
YPNHATOOIKOVOUIKDY TEPIOVGIAKDY GTOLXEIOV Kol vIoypedoewv Kabdg ko €va véo poviédo
AOYIOTING QVTILETOTIONG TG aviloTtddong kwvdvvov. H mpaypatua) enintwon g viobénomng tov
ATLX.A. 9 otig ypnporookovopkés kataotdoels g Etoupiag dev eivar yvoorti kot de eivan dvvatod
va Tpocdoptotel abdmoto kabnhg eEupTtdtol omd Ta YPNUUTOOTKOVOUIKG HEGH TTOV EXEL OTT| KATOYM
™m¢ M Etoupia kou tig owovopkég cvvhikeg katd to xpdvo autd kobdg Kot omd TNV ETAOYN
AOYIOTIK®OV TOMTIKAV Kot ekTiuioemv mov Oa tpoypotomombel o peAroviikd xpdvo. To véo npdTumo
Bo mpoPrémer v emokdmon KAl avabedPNon TOV AOYICTIKOV SadIKAGIHV Kol TOV OKAEIdwV
aceoieing mov  oyetifovior pe T Swdikacic  avoyveOpiong KOl YVOOTOMOMONG TV
ALPTHOTOOKOVOUIKMV pEcmv. Ta onpavticd onpeio Tov TpoTHnov TapPaTIBEVTAL GTT] CLVEKELX.

Katnyoplonoinomn - ¥pnUoTtookovouiKd TEPIOVGIAKE GTOLYELN

To AILX.A. 9 meprhapPdvel véo mwpooLyylon KaTHyopwmoiNong Yo To ¥PTHATOOTKOVOLIKG
TEPIOVCIOKE  OTOLEI 7OV  OVTAMOKPIVETAL OTO  emyelpnpuoTikd poviého Pdoer tov  omoiov
TPAYHATOTOEITAL 1) OL0EIPION TOV TEPIOVCLOKMY GTOLEIMV KabdDG Kol TA YOPOKTNPICTIKA TOV
TopeK®dV Toug podv. To AJLX.A. 9 gunepiéyet Tpelg Pactkég KoTTyyopies Yo To XPTHOTOOUCOVOLLIKE.
TEPOVOOKA oTOYElN: AmoTiudpeva 6to avordcPesto kd6oTog evAoyNg afiag PES®H TV AOTAOV
cvvolkav ecodwv (FVOCI) kot evdoyng aflog péow amoteieopdtov (FVTPL). To mpotumo Bétel
EKTOG EQUPUOYEG TIG KOTNYOpieg Tov veoTdpevovr A.AIL 39 tov dokpoTodueveov péxpt tn ANEn,
davelov kot anaithosmv Kot SBEGIHOV TPOG TOANGT.

ATopelOT] — YPTIHETOOTKOVOUIKA TEPLOVOIOKA OTOLELD Kot CUNPATIKEG ATAUTICELS

To AILX.A. 9 avikabiotd T0 poviéro g «mpaypotorombeicag (nuaey tov AAIL 39 pe pia
TPOCEYYIOT OV PAETEL UTPOGTA LE TO HOVTIEAD KOVAREVOUEVTIG MOTOTIKNG {npiagy. Avtd amoutel ™
dlevépyela eKTiuMomg aVaPOPIKA UE TO TMG 01 CAANYES TV OTKOVOK®DV TOPAUETPOV BoL ETNPEACOVY
TG avopevOueves MSTOTIKEG {nuieg, mov Ba kabopiotel o pia Pdon otabpicpévev mbavothtov. To
vEO HOVTELO Ba £YEL EPOPLOYT] OTA TEPLOVGLOKE GTOLYEIR OV ATOTUDVTOL GTO OVATOSPECTO KOGTOG 1|
otV evioyn afla PEcm AOITDY GUVOAK®V £000MV, EKTOC TOV ENEVOVCEDMV GE GUUUETOYEG KOL OTIG
ovpPaticés anoutioelg. Zopeava pe o AJLX.A. 9, ov mpoPréyels v {npieg Oa empetpdvon gite (o)
®G Ol OVOUEVOLEVES TIOTWTIKES {npieg mov Ba Tpoxbyouy amd mOavE yeyovoTo KATATTWONG EVTOG
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51.1.1

FLBISCO ANONYMI BIOMUNANIKI K AL EMITOPIKH ETATPLA TP ODIASIN
Aropuric kar Evorompives Npppadookovopunds Kavaotaosg yia iy aepiodo and 1 lavovapion dwe 31 exepfipion 2016

SMOOERW VOV peTd Ty ovvtadny Tov Xphpatooikovojukmv Katuotaosov kat () 6 0L avapevOopeveg
TMOTOTKEG Tnpieg wa0’ OAN T Sdpkee kot yio OAu T mlavie yeyovote KATATTNONG  £VOG
LPNHATOOIKOVOLIKOD JEGOU.

O moMTikeg amotipnong mon oysTilovat je TIg UvupEVOREVES TIOTOTIKES Snpieg ko' OAn T Suip ke
VPG £VOG APNPUTOTOTOTIKOD  PHESOD  £puppuoloviatl epOocov 0 TOTOTIKAG  Kivduvog  £vig
XPNIATOOIKOVOLIKOD  pEcon  fxat avdnlsi  onpaviikd  katd v nuepopvia odvralng  tmv
XPTNHUTOOIKOVOLLIKGY KUTUGTACEMV G GYEGI] Je TV apyikl] avayvomaon) v 1 dwdekaunving Baong
AVOLEVOREVI) TIGTOTIKY Cnpia spuppdletan cpocov kit T6To dev wydet. M etaupia dhvator v
agloroynoet 0Tt 0 TOTWTIKOG KIVOLVOG £VOG YPNIATOOIKOVOLLKOD TTEPLOVGLaKOD oToryeiov dev fyen
avnlel onpaviikd, epocov 10 TEPOVoIKO oToyeio fyel yupmAd moToTkd Kivdvvo katd Ty
Nuepopnvioe cOVIALNG TV ¥PNIATOOKOVOIK®OV Katuotacemv. [lapoia avtd, 1) arotipnon pe Baon
TG AVOHEVOIEVEG TIOTWTIKEG (pieg kal® OAN T didpkewr Hmupéng evog XPNHATOTICTOTIKOD UEGOL
ExeL epappoyn) o€ ke TEPIRTMON 0TI ERTOPIKES AMULTIOEL KUt TI AmoTnoElS cVLBoAainy mov dev
£YOVV KATO10 ONHAVTIKG CUGTATIKO ypnpatoddtnong. M etapio £xet T dvvatdTta ETAOYNG NG
TOMTUKNG 7oV B cQUPUOCEL OTIS TEPITTMOLIG ELTOPIKDY  ATOUTICEOV KOl TOV  QIOUTHOLWV
cvpfolraimy, EQOGOV EUTEPIEYOVV CTUAVTIKA GTOLYEI YPNHATOSOTIONC.

Katnyopromoinom - xpnUatoolkovoLLKEG VTOYPEDCELS

To AILX.A. 9 Swmpel oe gupeion KAk 11 vgrotdpeveg anoutiyoes tov AATL 39 yoo v
KOTIYOPLOTOINON TV XPIHATOOIKOVOIIKAOV vroypemoemv. Tlapd to yeyovog avtd, cORO®VA LE TO
A.AJL 39 6heg ot petaforég oTig edA0YEG afieg TV VIOYPEDOEMY TOL £xOVV EviayDel TNV KATYOpia
ebloyov a&1dv PECH OTOTEAECHATOV avayv@pilovial ota amoTEAECHATO VM COUQOVO HE TO
ATLX.A. 9 o petaforésg otig edroyeg a&ieg mov agpopodv oe petaforis Tov TOTOTICOL KWOOVOL
epgavifovtar oo Aowtd GuVoAkd £503a VM TO VIOAETOPEVO TTO0GH TNG MeTaPOANG NG edAoYNG a&iug
epeaviletal 6T ATOTEAEGLOTA.

H Erapio agohoyel v evdeydpevn enintoon otig Xpnuoatoowovopukés g Kotaotaoelg and v
EQOPUOYT TOV TPOTOHTOV CVTOD.

2UVOYT] GIUOVTIKAOV AOYIGTIKOV TOATIK®OV
IMhaicw KatapTiong tov Xpnpatoowkovopkav Katastdosmv
Fvomninan

(a) Ovyatpikés sToapicg

Ouyatpikég eTapleg etvar ol emyelpnoelg Tve otig omoieg aokeitar Edeyyog amd ) pnTpwr| Etapia. H
Vrapén ToXOV duvnTikGY StkampdTov YHEov To oroin gival aoKACIHO KATE Tov ¥povo cHVTOENG TRV
Xpnuoaroowovopikdv Kataotdoswy, Aapfaveror vadyn npokeyuévon va ctotyeiobetnBel av m pnrph
aokel Tov Eleyyo ent v Buyatpikdv. Ot Buyatpucés evonolotviol Afpwe (oAt evoroinon) and v
TJHEPOUNVIQ. TTOV OTOKTATOL O EAEYXOC €T AVTMOV Kol TAHOLY VO EVOTOODVTOL 07t TV THEPOUAVIO OV
TETO10G EAEYYOG OEV VPIGTATAL.

H e&ayopd Buyatpug and v Etoupio Aoywotikomoweiton Pdoet g pebodov e€oyopds. To wdotog
KTNoNG Mg Buyarpikng eivar 1 ebAoyn a&ia Tov Teplovclokdv oTotyeimv Tov 60nKaY, TOV LETOYXMDY TOV
EKSOOMKOAV KO TV VTOYPEDCEMV TOV avoANEONKaY Katd TV fuepounvia TG avioirayig, TAEOV TVXOV
KO0TOVG Qpeca cuvdepévov pe v oovaAirayr. To e&atopikevpuéva meplovclakd OTOLELN, VTOYXPEDCELS
Kol EVOEYOUEVEG VTOYPEDCEL; TOV AMOKTMVTOL G Pi0l EMLYEPNUATIKY] GUVEVOGT] ETYLETPAOVTOL KOTE THV
egayopd oTig evAoyeg a&ieg Tovg aveEopTiTOG ToV TO60oTOD cuppeToys. To KO6TOG EEyOpas TEPAV TG
gvloyng aiag Tmv ent pépouvg oToyEiv mov amokTHONKAY Katuywpeital wg vrepasic. Av TO CULVOAKO
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5.1.1.2

5.1.2

FLBISCO ANSONYA BIOMNANINN KA EMHOPIKH ETAIP L TPODIANON

Aropunic kar Exornompdivee N\pyparootkovoundc Karaotaocic yiac oy nepiodo and 1 lavovapion Gag 31 Aesepfipion 2016

KOOTOG TG £LUyOPag EIvaL UKPOTEPO «rtd TV £y afi Tov exti pépong otoryeiny o urokTiinKay, 1)
SILPOPE KATUXMPEITEL GPEGH TTH WTOTEALG JLUT,

Tu Scaudhpata peoynping Tupovctalouy 1o PEpog Tmv Kepdmy 1 v Juav. kut v Kalupoy
AVIYVOPISIHOY  TEPIOVCIURGY  oToleiov T omoiu dev avijkouy oty Btupic.  Av ot Qypigg piug
DuyaTpuciic IOV APOPOVV 6L SINWHHUATE PEOYNPIEG DIEPPaivoy T SIKWIOHATH PEOYpiag oTa oy
KepaAoa g Ouyatpikig, to vIepPdliov TOoO empepiletal 6TOVG HETOXOVG TG INTPIKNIG EKTOG (A TO
OGO Y10 TO OO0 1] HEWYNPLK EXEL LK DTOYPEMOT] KUt €IV IKevT Vi KeADyer Tig Ojueg auTéc.

Lo mepintmon anAciag EALyxon fuag Ouyatpueng, 1 Etapie Tudet Ty avayvipiony Tmv TEpovsIaKhY
atoyeinv kut vroxpemomy TG VYUTPIKG KL T UVTITTOL( TOCOOTH SIKUIOUATOV HELOYNPILG CYETIK(
pe ™ Ouyatpua).  Tuydv dwepopd amd v amdAew EALYXOU Kotaxwpeital oto anoteAéopore. e
nepintmen mov 1) Erapia Sietnpnost KAmow tos0oTtd GLRUEToY|S 6TV Tponyovpevn Quyatpua) TOTe 1
coppetoyl] avt anewkovilerar oy evdoyn alic v nuépe amdrewg Tov €AEyYov.  XTN GULVEXLIN
ancwoviletat pe mv pedodo g kabapig 0Eong dmmg pua cvyyevi) etatpin 1| oav otoreio diubéoyo mpog

TOANC AVAEAOYOL JLE TV GUILUETOYN HOG OF QUTH.

Atonpicég cuvarAoyéc, LVEOAOUmE Kot ()] Tpoypotomompuéve, kKEPO amd cuvarAayég peTaEy Twv
gtorperdv Tov Opidov amaieipovrat. Ot pn wpaypatorompéves Inuée, eniong anadeipoviat, ektdg edv n
cvvaiiayn mapéxet evdeifelg amopeiwong tov petafiacdiviog mepovoiakol otoyeiov. Ot AoyoTixég
TOALTIKEG TOV BuyaTpikdv Exovv Tpomonombei dote va givar OpoOHOPQES HE aUTEG TTOV EXOVV VBTN OEl
amd tov Opro.

Znig Atopkég Xpnuotoowovoukés Kataotdoeg g Etoupiag ov emevdioels oe Buyatpikég etonpieg
avoyvopictnkav Baoel g apyig «1oTopkd KOGTOG LEIOV ATOHEIWOT.

() Lvvoeuéves emyeipoers

Zovdepéveg eivar ot emyeprioeis, otig omoieg 0 Opihog Exetl ovo1ddn emppot|, ahhd Oyt Ereyyo, TO oToio
YEVIKA 16 0EL OTAV TO TOGOGTE GUUUETOYNG KupaivovTal petad 20% kot 50% tov dwoampdtov yneov.
Or emevdloES 08 GUVIENEVEG ETXELPTIOELG AOYIOTIKOTOWOUVTAL e TV HEB0d0 NG kabapnig Béomg Kat
apywd ovayvopiloviar oto k6ctog kthoews. O Aoyaploacpds Twv enevdDoE®V CE GUVOENEVEG
emyepnoelg meptiapPavet ko ™y vrepoasio Tov Tpoékvye KoTd TNV efoyopd (Letwpevn pe Toxdv Inpieg
OopUELNOTG).

To pspido mc Fraapiog ata képdn M 11g IMuég v cuvdepévay emiysipioemy petd mv e&ayonpd
avoyvopileton ota amoteAiopora, evd to pepido tov petofordv Tev arobepatikdv petd v eéaryopd,
avayvopiletol ota omobepatikd. Ul cmpevpéveg PeTaPores emmpedlovv TV AOYIOTIKY o&id Twv
eMeVOVOEMV GE GUVOENEVEG ETLYEPNOELS. ZTnV mepintmon ov to pepidio g Eraupiog eni tov {npibdv
g cuvdepévng vrepPel mv ekl g enévdvong otnv cvvdepév, dev avayvopilovtar emmiéov {npiég,
extdg €Qv €xovv yiver mANPoUEG M €youv avoAnebel mepautépm OEOUEVOEIC YL AOYOPIOHO TG
GUVOEUEVT|G.

Mn mpaypoatomompéva k€PN amd cvvorrayéc peta&d tng Etaiplog kor twv cuviepévav emyglpncemy
amaieipovtor katd 1o TOG00TO Gupuetoxig TG Etapiag otig ovvdepéveg emyeiproels. Mn
wpaypatonompéveg Inuiég amaieipoviay, ektdg ebv 1 cvvarlayn mapéyer evoeifelg amoueiwong Tov
petafachéviog Teprovolokod ototyeion. O AoyI6TIKEG TOMTIKEG TV GVVOEUEVOV ETLYEPTICEDMV £YOVV
TpomononBel OoTE va £lvol OLOIOPOPPES [e aVTéG ToL Exovv viobetnBel and v Etoupia.

21 Atopcég Xpnpatoowkovoukég Kataotdoes tng Etaipiog ot emevdioels oe GUVOELEVES EMLELPT|CELG
avoyvopicOnkay Bdost g apyic «1oTopikd KO6TOG peiov amopeimony.

Meratponn EEvov vopiopatov

(1) Zvvardayég ko vdrona,
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5.1.3

PLBISCO ANONYMI BIOMIINANIKI K AT EATTOPIRT FTAIP LA TPODIMOIN
Avopunii ke Eyorompive Xpypuanooiwovepund's Karaotaorts i oy neptodo and 1 lavonaplon dmg 31 Aekepfipion 2010

O1 ovovadhuyig o Eivo vopopa petutpirovian o Eupd iot Tov 1soTudy o oghouy Katd Tig
NHEPOINVIES TV GDVUAAGYHY. O UTEITHOEIS KL DTOYPEOOLIS 66 SEVO VOIIGHL KWTd TV 1)pepopnvid
ohvradng v Xpnpatoowovoptkmy  Katuotdaoomy  mposuppolovidl Mot Vit avTovekAODY TG
COVUARUYHUTIKEG 160TILIEG TG npepopmviag obvtalng.  Ta k&pdy kot o1 Qpisg Ton TPOKHTTOLY umd
TETOILG CUVUAAUYEG (Wit (O T PeTuTpom] otoysiov tou Evepyntikon kot HaOntueod exepacpéva ot
Eivo vopopa) avayvopilovial ota anoteAéopatd.

(2) Eraupieg Tov Opidov
H petarpomi tov Xpnpatooikovopukmv Kataotaosemy tmv stapetdv tov Opilov (kaptio €€ TV 0Toimy

dev Exet Voo vEprAN0mpIeTIKIG OLKOVORING), 01 0TT0{EG £YOVV SLUPOPETIKO ALITOVPYIKO VOJUGHL OO
v MuTpucn yiveton wg eéig:

- Ta meplovolukd oToryein Kot VIOXPEMCES PETATPETOVINL HE TIG WOTYUEG TOV DTAPYOVV KATA THV
nuepounvio g Katdotaong Xpnpatootkovorukig @song.

- Ta €o0da ko Tor £E000 PETATPETOVTAL JLE TIG PECES 100TILiEG TEPLOSOV.

Ot mpordrTovseg CuVUARyOTIKEG dlopopEs KoTaxwpovviol oe amolepatikd tov [8iov Kepaiaiov kot
HETOPEPOVTAL OT’ AMOTEALCUATO UE TNV TOMION TWV ENYEPTHOEWV QVTOV WG HEPOG TOV KEPSOVG N TG
Onpiog and v TdANo.

H vrepagio kal ot mposapoyés Twv edA0YWV a&LOV TOV TPOKHITOVY amd TNV amdKTICT) OKOVOULKMY
HovadmVv eEMTEPIKOD HETATPETOVTAL JLE TIG IGOTYUES TNG MUEpouNViog TG X prpatootkovopukng @éonc.

Avayvopion Ec6dwmv/eEddmv

Ta éc0da meptrapfavovv v edhoyn adia Tov TwANcewv ayobdv Kol Tapoyng VANPEshY, Kabapd amd
Dopo TlpootiBépevng A&loc, exmtmoelg kou emotpopés. Ta dwetapuwd €o0da péco otov Optko
armoieipovion TApwe. H avayvdpion tov ec6dwv yiveton mg e&ng:

() IMwinceg oyabov

O moifoeg ayabov avayvopilovior 6tav o Optog mopadidel Ta ayabd otovg merdteg, ta oyadd
yivoviar amodektd and avtodg ko 1) eiompaln g omaitnong eivon ebroya eEacpaiiopivr.

B Hopoyi vanpecidv
T Ec0da amd mopoy wmpseidy doyilovrer v wepiodo gon gopéyovion ov vmmpenisg, pe fdan o
0Ta810 OAOKANPWGTG TNG TAPEYOUEVIG VIENPESIONG 6E GYEGT LE TO GHVOLO TWV TUPEXOUEVOV VITPECLDV.

(v) "Ecoda/éEoda amd tdrovg

Ta &o0da and toxkong avayvapiloviar faas ypovikfe avedoyine ka1 s TNV xpMamn Ton TIpaypatikon
EMTOKION.

Ta ££0da 0md TOKOVG TEPIAOUPAVOVY TOVG TOKOVS TOV YPTHOTOOIKOVOIKAOY vroypedoemy. To koot
daveropold mov O oyetifovion Gpeca pe TNV OTOKTNOT, KOTAGKELH M Tapoymyn €vOg MEPLOVGIKOD
otoryeiov avayvmpilovtal oto anotedéopoto pe T péBod0 ToL TPUYUOTIKOD ETTOKIOV.

%) 'Ecoda and ducoiduota

Ta éc0da amd ducoudpora Aoyilovial otn Péon Tov S0VAEVUEVOD, GOUEEOVO LE TNV OVGIN TOV CYETIKOV
ovppdcemv.

(e) Mepiopata
To pepiopata, Aoyiovtar mg £60da, dtav Bepeiidvetor to Sikainpa siompa&hc Tovg.
ot  'E&oda

Ta £€oda avayvapifoviol ota amoteléopata o dovisvuévn Baon.
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5.14

5.1.5

5.1.6

PLBISCO ANSQNYMI BIOMIINANINI K AT EMIOPIR T B TATP LA TPOSIASIN
Aropunisc ke Fvorompeve: Xpgpea oomovopundc Koavaaraoui prucmy aepiodo and 1 lavovapion foc 31 Aewegfipion 201 6

Eveopata Hayw Heproveuaka Xrovyei

Ta evomhpata Tyl amoTIOVTIUL 6T0 KOGTOG KTNGLMG Eiov smpropiveg anocfionig kat anopsioon. To
KOOTOG RTNOEMG TEPIAUUAVEL OREG TIG ApETH ETPPITTESG SUTAVEG Vit TV AROKTNGT) TV OTOYEIV.

MeTuyevesTepeg Oumdveg Kutaxmpodvtul ot erudénal) Tg Aoytotikig abiug Tov eVempdtmy Tayinv 1) og
Eexwpotd Thyo povoy eav eivar Tevd to EAROVTIKE 0IKOVOIIKE 0péN va £16pedcouy otov Opho Kt
T0 KOOTOG TOVG pmopei v empetpnlel abiomiote. To KOGTOC EMOKEVMOV KUl CLVTIPICEWY KATUXWP LTl
OTO WTOTEALGHOTA OTAV TPUY RUTOTOIODVTL,

Ot amoofiotig twv oToyEiny Tmv evompatomv nuyinv (£xTdg TwV E5APIKHY EKTAGEMY KUl TOV TUYiov vItd

eKTEAEDT, oL amekovilovtul 6To KOGTOG peiov amopcuhocig) vroloyiCoviar pe Ty otadep péOodo
pEsa oV weEAI Lo Toug Tov £xeL g £&16, avdaloya pe To £idog kat T xpion) Tovg,:

Kripa 20-50 £y
Mnyavoroyikds eomhopdg 4-20  étny
AvtokivinTa 59 ém

4-7 &1y

Aowdg eonhofog

O vroAeyporikég aicg kot ot weélpeg Lwég Tov evowpdtov mayiny vrokewTal ot enavebitacn o
k&Oe nuepounvia Xpnpatoowovopikig @Eong.

Ortav ot hoyotkég afieg Tov evoopdtey nayiov vrepPaivovy v avaxtioym a&ic tovg, N Stapopd
(amopeiwon) kataxwpeitat dpeca wg 5080 oto anoteléopaa.

Katd v noinon evooudtov mayiov, ot Swugopég peta&d tov Tpetog mov AapPavetol Kot g
AoytoTikng Tovg adiag Kataympovvtat wg kEPSN 1) {npieg ota anoteréopota.

Xpnpotoowovouikd £€0do mov apopotv otV KataokeL) otoyeinv Evepyntikod kepaaionotobvial yia
TO POVIKO S1doTnue. 7oL amauteital (éxpt v oAoKApworn g kotackevfs.  OAa to GAAa
Xpnuatookovoukd £5oda avaryvapilovial 6Ta amoTeAEcHATA.

Enevovoeig og aviknto.

O rmevimaric ar axivire sivon site yfimedo 9 eripin 7 pépm wnplov eite won o Mo mon voréyovron e
okon6 £c0da amd mobdpata 1 Yy KeQaAaakovs ckomovg 1 Kat yia to. d0o mapd yio o) xpfion otnv
napay®yn M Tpoundewa ayaddv 1 vIMpecHV 1 yio SoknTikodg okomolg 1 B) ndAnon katd ) cuvidn
mopeia TV epyacidv g enyeipnomng.

O1 emevovoelg oe axivTa ETUETPOVTAL 6TO KOGTOG AMOKTNONG T0 0noio TeEPLapBAveL To apyKd KOGTOC
yopag, TOVG POPOVG, TOVG BAGHOVS Kot OAN Ta €05 Ta OTolnL Elvat GUESH CLVOENEVOL LE TNV OTTOKTNOM
TOV QKWVITOL TAMV TIG COPEVHEVEG 0mooPéoelg ko onoladnmote {nd amousinong eav vrdpyet. Ot
enevdVoEIG e aKkiviTo, apopodv KkTiplo kot anocsPévoviar oe Sdotnua amd 20 éog 40 émn. Ta écoda
gvolkimv kot Ta Aertovpykd ££0da Tmv emevdioemv o axivita copmeptrapufdvoviol ota £6080 Kol 6Ta
Lowd écoda / (€€0da) avticToryo.

Avia Ileprovolaxd Xtoyysio
(o) Zpota

Ta gpmopid oNpata anotelovvron kupimg amd To ofjpota Ta onoin wpoékvuyoy amd TNV anoppdenon g
ELBISCO AB.EE. xaté v 1/1/2012. Ta ofpota ovtd dev amocPévovror, oArd eAéyxovion yio
anopeinon ToVAG IGTOV o€ eTow Pdon kot dtav vrdpyet Evdeilbn yia anopusinon Kol aToTOVIHL 6TV
a&la katd v anoppdenon peiov cmpevpéveg {npisg amd amopsino.

B) Aoyiomd Hiextpovikdv Yroroyiotdhv
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5.1.7

5.1.8

PLBISCO ANONYAMIT BIOMNANINI KA EANTOPINHF TP TPOD NN

Avopuneg ke Fvononyavee Xpnparoomovouinee Aaraotaonie pra upy nepiodo and lavovapion fag 31 lexepfipion 2016

Or Adeeg AOYIopUKOD  aroTpGOVTOHE 6T0 KOoTOg KToems peiov 1g anoafitoeg.  Ov anoofiéonig
devepyodvrar pe ) otalepl] pE0odo Ketd Ty Suiprete Tg meEAng Lnng Tov aToEimY auTov 1) oToiu
KOPUVETEL amo S £omg 8 ypovia,

(v) TiEodu Epeuvag Kat avantodng

Ta £&odu épevvag avayvepilovrar mg tEoda g ypnong otav autd mpokvmtovy.  Ta £oda mov
TPOKHTTOVY AOY0) AVUTTUEINKGY TPoypappdtmy (Kot axetilovial pe Tov oxeolopd Kat SOKUYLEG VEmV 1
BEATUnHEVOV TPOTOVIMV) avaryvinpiloviit mg aoMIUTEG AKIVIITOTONGEIG £y Eivit TV v TPos@Epovy
otV etapinn EARoviikd owovopkd o@éA.  Ta vadrowra ££0d¢ avamtuéilg KaTaxmpodvIaL GTONg
Aoyapraopodg eE6dmv LOAMS avtd tpokirtovy. EEoda avamTulic To 0moin 68 TPOYOVHEVEG OUKOVORIKEG
xpnoelg etyav  katayopnlet oav £60dw, Sev KATAXMPOUVINL OV GOOUATEG OKIWI)TORONIOES O&
petayevestepn okovopuky xpion. Ta é€oda avantuéng ta omoiu &xovv kepuiaomomOel arosBEvovtar
amod TNV EKKIVIION TNG ERTOPLKIG Tpaymyig TOV Tpoidvtog, Baon g otalepng pebddov andoPeong kutd
TNV TEPiodo TV avapevopevoy weeistdy Tov Tpoiovtog. 1 ypovikl] mepiodog amdcPeong mov et
viodemnlei amd tov VOpho dev vmepPaivel 1a 5 €11, 2& WEPITTWON JWKOMNG TG EUTOPIKIG
OPOCTNPLOTTAG TOV TPOTOVTOG TO AVUTOGREOTO HEPOG peTaépetat oTa £E0S.

Haywe otoycio KaTnyopromompive Mg KOTEYOREVA TPOS TOAGT

Ta wéyw otorkeia KATIYOPLOTOLODVTOL G KATEXOUEVH TPOG TOANGT OTOV EKTILATAL OTL TO KOOTOG KTHOTG
tovg Bo avaktnfel Kuplog pécw TOANGNG Kol 6yl HECW TNG YPNoNG Tovs. Zuppova pe 1o AIIXA 5, ta
MOy QVTE ATOTHAVTAL 6T YaunAotepn a&io pnetal&d g e0loyng a&log HEIPEVIG HE TO OTALTOVUEVO
Y10 TV TOATOT KOGTOG KOL TOV 16TOPIKOD KOGTOLE KTNoNG. Ta Thyle GToEio TOv KoTIyOpLlOTOlouVTaL
G KATEYOUEVO TPOG TMANOT deV VIOKEWVTAL G€ ardoPeom.

Anopeioon afiag pn YPNROETOOLKOVOULKDY TEPLOVGLAKDV GTOLYELOV

Ta pn ypnuertoowovopkd otorgeion Evepyntkod, miny tov amobspdrov kot tov avoPoriopevov
POPOLOYIKDV amatiioewy, enaveletdlovial oe kGbe nuepopnvia Xpnuatooukovoukig ®éong yio voedn
mBovig anoueinong g a&iog Tovg. Av GUVTIPEYEL TETON TEPIRTWON, YIVETAL EKTIUNGT) TOV AVOKTHGLUOD
moco¥ Tovg. o v vrepagio kat o GuAo TEPLOVGIAKE oToLEiR OV £xOVV AOPLoTN WPEAN (on 1) ev
givol £TOHOL TTPOG  YPNOT, TO OvakTHoWo woocd vroloyiletar o kdPe muepopnvia oOHVTOENS
Xpnuotoowovouk®mv Kataostdoswvy.

To avaxtfiolo Toco evog TEPIOVCIONKOL GTOLYEIOV N Hidg POVESOG TAPAY®YNG TUUELK®Y podv, elval o
neyoAvtepo moco petad g a&log ypnong Kot tne evdoyng okiag peiov 1o kéotog TdAnong. I'a tov
vroAoyioud g afiag Adym yprions, Ol EKTIUMUEVEG UEAAOVTIKEG TAMIAKES POEG TposLoprodvTal GtV
napovca afia pe Eva TPo-QOPOL GUVIEAEGTY), O OTOI0G OVIOVAKAQ TIG TPEXOVOES UEIOAOYNCELS TG CLYOPAG
VIO TN XPOVIKT) AEi0 TOD ¥PMPIATOC K1 TONG KIVANVONGC Tom anvdEOVTAT JIF TO TEMNeIakd atorxeio. Tia
tov £Aeyxo NG amopeimong, Ta meplovoluKkd oToly el cuyKevipOvovtal ot pikpdtepn dvvarn povada,
7ov glvor wavh vo Topdyel TOUEWKES E10PoEG AdYW ¥PMONG Kot elval avelapTiTes amd Tig TOHELKES
EW0POEC GALmV TEPLOVCIKAV oTOYEiV 1 opddev (Lovadeg mapaymyng Topelaxkdv poav). H vrepa&ia
TOL TPOKVTTEL MO GVVEVDOELS ELLYEPTICEMV, Y10 GKOTODG EALYYOV ATOUEIOONG, KOTAVEUETOL HETALD TMV
UOVAS®V Topayyng EIGPOMY TOV OVAPEVETAL VO OPEAN B0V 0o TIg GLVEPYLES ATd TT CUVEVAOT).

H Enpio anopeinong avayvopiletor dtov 1 Aoyotikh aio evog Teplovciokod oTotyeion 1 pog povadeg
TOPAYOYNG TOUEWKAOV podv vaepPaivel v ekTiudpevn avaktion ofio kot avayvopiletor ota
ATOTEAEGLALTAL.

H Cnpio anopeimong mov avayvopiletot oe oyxéon pe por povado TOUEWKOV podvV KATAVEILETOL TPDTA GE
peiwon g vrepadiog Twv emi pépovg povadwov ko ot cvvéxsww oe peiwon g afing GAAmV
TEPLOVOIOKAY GTOLXEIDMV NG LOVASAG [Le avaAoyKTh Bdon.

H Inpia amopeimong vrepatiog dev avaotpépetal. e ta GAia meplovoiokd otoryein, {nuia aropsinwong
TOL £XEL OVAYVOPIGTEL KATA TIG TPONYOVUEVEG TePLOSOVG emaveKTINdTol o8 KAbe ypfon yur Toydv
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5.1.9

5.1.10

5.1.11

FLBISCO ANONYAMH BIOMINANIKI K AT EMUIOPIRTE TP TPOOTALON

Avopunts ke Evononyuves Xpypacoommovoands Karaoraong yia oy nepiodo and 1 lavovapion Lo 31 Avkepfipion 2016

evoeibeig peimong e 1 pn drapéng g wu avtidoyietal edv vadplen adhay) oTIG EKTYIOEIG TOY
APNCIHOTOMONKAY Y1t TOV TPOSHOPIGHO TS AvaKTIGHING wlidg, pexpt To hyog TG AoytoTikig adiug mov
O Tpoadroplotay, kubupl) ard anoafioig, ey dev tixe kutayopniei n Enpiv aropsinong.

MuwslOmoeig

O slmoeig mayiov dmov o ‘Opuirog Swtnpel ovandmhg OAOVE TOVG KIVOHVOUS KAl To 0QEAN TG
wokmoiog  tavopoiviar  og  ypNpatodotikeg  juchorig, Or  ypnpatodotikég  puolonoeig
KepaAaomootvar pe Ty Evapén g picbmong ot yapmAotepn petadd g evioyng aéiag tov moyion
otoyeiov 1 g mapovoug udiug towv cddyotmv uslmpdtov. Kale picOmpa emyepileton petadd g
DIOYPEDCIG KL TOV YPNHATOOIKOVORIKOV ££080V £T01 MoTe v emTuyyivetan v 6Talepd emToKio oty
VIOAETOUEVT] YPNUATOOLKOVOLUKY] broYpEwal). Ot avtiotoryeg vroypemoetg and polopate, kabapic
amo xpnpatootkovopkd £€oda, ancikovifovial otig vroxpemostg. To pEPOG TOL YPNHATOOIKOVOLLKOD
££0060V OV aPopd oe XPNIATOSOTIKES PGODGELS avayvmpiletat oTo anoTeAéopata KaTd T didprelo TG
picOmong. Ta méyw mov amoktiiOnkay pe ypnpatodotikn piclmon arosPivovior ot pucpotept mepiodo
petadd e weéiung {ong tov mayinv otoyxeinv kat g duipkelog picbwonic tovg. Misbhoelg dmov
oVG1WOMDG ot Kiviuvor Kat To 0pEA) NG WiokTGiog Stnpodviatl and Tov expucdnT) TagvopobvTaL (g
Aertovpywég puobboegg. Ov mAnpwpég mov yivovior yu Asrrovpyikés podboetg (kabapég and tuydv
kivnTpa mov mposeéplnkav and tov ekpucbwi) avayvopilovial 6To aTOTEALGHATA AVAAOYUKE KATA T1)
daprern g picOmong.

AmoBépata

Ta amoBipata amotipdviar omv  younAdtepn afio petadd roéoTovg kKToewg ko kabapig
pevotomomoyung aéiag. To ko6otog mpoadopiletal pe v péhodo tov péoov otabuikod kéctovs. To
KOOTOG TWV ETOINMV TPOIOVIMV KOl TV NUWTEADV TPoidvTev mephapuBavel, T0 KOGTOG TV VAIKAOV, TO
Gpeco epyatikd kdoTog Kot avaroyio tv yevikdv e£6dwv mapaymyng. H xobapn pevotonouiciun agio
extipndton e Pdon TIg TPEYOVLOES TWEG TOANGTG TwV amofeudtmv ot mAaicie TG ovvhBoug
dpaoTNPOTITOG APALPOVHEVOV Kot TV TUXOV €£68MV TOANGNG OOV CUVIPEXEL TEPITTMOT).

XPpNUaTOOLKOVOULKA TEPLOVGLOKA GTOLYEIN

Ta un mopdywyo ¥pTUOTOOIKOVOUIKY TEPLOVCIEKE 0ToLYElN KaTtatdooovion oTts gENG KaTnyoples: Adveln
Kol amoutnoelg kol Swbécluo TPog mMOANOT  ypnuotoowovopkd otoyei. Ot un  maplyoyeg
YXPTHATOOUKOVOIKES VIOYPEDCEL, KATATAGCOVIOL GTNV KATNYopio TV AOTAV ¥PTUATOOUKOVOUIKAOV
VIOYPEDCEMV.

Ta ) maplymyd PNUATOOKOVOILIKE LEPWOVO KA ototyEin tov Opihou repupPdvouv: Awbéoa Tpog
TMOANGCT] TEPLOVCIOKA CTOYXEID, EUTOPIKEG KOl AOWTEG OMONTHOELS Kot TOUELONKE Stobéoipa Kol TapEKd
wodvvapua. Ot un mapdymyes pNILOTOOIKOVOUIKES VIoYpe®oel; Tov Opidov tepthapfdvovv: Aavelokés,
EUTOPIKEG, POPOAOYIKEG KOl AOTEG VILOYPEDCELS.

(i) Mn 7maplyoyo ¥pMUOTOOIKOVOUIKE TEPLOVCINKE GTOLYEI KOl YPNUOTOOIKOVOUKES VITOYPEDCELS-
aVayVOPLGT Kot d10ypaer

To 8dvewn, orv amortioelg kot ot katabféoslg avoyvopilovior apykd katd Tnv muepounvio mwov
dnpovpyodvrar. Ol to GAAL YPTLOTOOIKOVOLIKE TEPLOVGIAKE oTotyeio avayvopilovial apyikd Kotd
v nuepopunvia. suvariayng kotd tnv oroio 0 Owidog yiverar cvpuPfaridpuevo pépog o€ GUVOAAOYT pe
avTIKeilevo Ta péoa avTd.

O Ouhog 010ypaget v, ¥pTUATOOKOVOUIKO TEPLOVGtakd ototyeio dtov to cvpfatikd dikaiduota ent
TOV XPNUOTIKOV pOdV Omd TO TEPIOLOIOKO otoreio AfEovv 1 o Owhog petaPifalet ta ocvpPoticd

dwandpatd tov vo AapPaver ¥pnuaTikég poég amd avtd To TEPOLGKS OTOLElD KAl TALTOYpOVA
petaPipalel ovowoTid GAOVE TOVG KivEOVOLG KoL TA, OQEAT TTOV ooppEovV amd avTo 1} eved o Omiog dev

ZeAtda 19 amd 49



5.1.12

FLBISCO ANONYMI BIOMBENANINI KALEMTTOPIRIETALP LA TPODINMON

Atopunic kear Eyorongaivec Xpygparoosovojunds Kavaotgocis yre iy gepiodo and 1 lavonapion Gac 31 eeepfipion 2016

petaiPaler ovte mupakpatei Ot T GUPPUATIKG SIKLIOPUTE KA TOVG KIVODVOUG KUt Ti 0pEAL Tou
ATOPPLOVY AT TO  OTOEI0  unTh, TULTOYpovE ey dwetpei Tov fheyxo £ TOu  PETUPEPOILEVOL
TEPLOVGIUKOD aTorKEIOD. ToxOV SIKDUATE £ THV PETAQEPOHEVMV IPNRUTOOTKOVOIIKGDY TEPIOVCILKMY
OTOWEIMV TOV TPOKHILTOLY 1) SLTNPOIVTUEL ¢rd Tov Opko uvayvapiloviut mg¢ SUKPITO TEPIOVO 1K
oTOLKELO 1] VTOYPLEOOT.

O Ophog mpofuiver o6 SIUKOT) AVIEYVOPIONS HitS XPRUTOOIKOVOIUKTG DTOYPEMTGIG OTAY 0L SUIPUTIKEG
vroxpemaLlg Tou ekTANpmody, akupmboiv 1) ekmvedcovy.  OTov 1] VPIOTAHEVY] YPIHATOOIKOVO IUKY
VIOYPEMON avTikaOioTaTut ard i AR, ard Tov 10 dUVEIoT) e OLGLUGTIKG SULPOPETIKODE OPOVGE, 1] L
OpOL TNG VPIOTAHEVIIG LTOYPEMGNS TPOTOTOLODVTUL ODSIMOME, [ TETow avtadlayn 1 Tpomomoiney
AVTYETOTCETOL G Sy pan] TG UPYLKIG VIOYPEMONG KUl AVOyVOPLOH IS VEXS VTOYPEWCTIG, KUt 1)
SPoPA TV AVTIGTOLY WY TOGMHY avayvopPIleETat oTo ATOTEALS LT,

To xpMUATOOIKOVOLUKE TEPOVSIAKA oToEln Kat oL vroypemoclg ovpymeifovial kat to kabapd mocd
TUPOVCLALETOL GTNV KOTAGTOON ¥PNHOTOOWKOVOpKIG Odong, otav kat povov otav, o Opukog £xel 1o
£€vvopo Sikaimpo vo oupymeicet to oo kot Tpotifetal, site va ta Swkavovicet og kaboapn Paon, eite va
PEVLOTOMOU|OEL T TEPLOVGIUKE GTOLXEIN KO VL LULKAVOVIGEL TV VTOYPEMTT) THLTOYPOVU.

(i)  Mmn mopdywyo YpNHETOOIKOVOLIKG TEPOVCLOKE OTOLXEIR KOl YPNLLATOOKOVOILKEG VIOYXPEDCEIG-
ATOTIN O

To dwbéoyla mpog TOANGT TEPLOVGIKE GTOLXEIR avaryvapilovial apykd oTnv evAoyn afio TAov TuYdV
dpeca cuvOEdEUEVDV nE TG CLVOAAAYES EEO8mV. METAYEVESTEPA TNG APYIKTG OVOLYVMDPLENG ATOTIULDVTOL
oV evroyn adio kot k&Oe petaforn g, extoc npiag amopeiwong, avayvopiletal oTo A0 GUVOALKA
écoda ko ovykevipdvetol o€ anobepatikd ebroyng atiag. Otav mavovy va avayvopifovtat 1| TwAndodv,
10 GOPEVHEVO KEPDOG N 1) Enpic o kaBapn OEom, HeTOPEPETAL 6TA OTOTELEGLOTAL.

Ot amoitioelg eivar YPNHOTOOIKOVORIKE TEPLOVCIOKE GTOElM He TAYIES 1) TPOSOOPIGUEVEG TATPWLEG
OV Of OJOMPAYHATEVOVIAL OE EVEPYO Oyopd. AVTO TA YPNUOTOOIKOVOUIKE TEPLOVCIUKE GTOLYElQ
avayvepilovtor apywd oty gbroyn afia Tovg mAEoV TLXOV Gueca cuVOEdEUEVDV UE TIG CUVAAAAYEG
e€0dwv. Metd v apyiki] ovayvoplon To dAVEW Kol Ol OTUITHCEL, OMOTIHOVTOL 6T0 avardcBesto
KO0TOG pe Pdom ™ péBodo Tov mparypatikov emtokiov peiov Tuyxdv {nuic aropeinonc.

To Topewxd Swbéoa Kot 16odHvape amroteAovviol and HeTpnTtd oTo Tapeio kot KATABECES OYEMS GE
tplmelec.

Or dowmég un maplymyeg YpNUUTOOKOVOUIKES VIOYPEMGELS avoyvopilovior apyikd otV e0A0yn aia
ToVG TAEOV TLXOV GUESH CUVOESEUEVMV HE TIG GUVOAAXYEG EE0BMY. META TNV OpYIKT] OVAYVAPLOT], QVTEC
Ol YPTLOTOOIKOVOUIKEG VITOYPEMCEL ATOTIUDVTOL OTO AVOROGPESTO KOGTOG YPNGILOTOIDOVTAS THV neéBodo
TOVL TTPUYUUTIKOD EMLTOKIOV.

Towe Kepaioa

Ov kowég peroyés g Etopiog wataywpodvior ota Towe Kepdiowe. H Swgopd vrép 1o dptio
nephapPaver dra to emmpdcheTa Tocd wov AREONKay KaTd TNV ékdoon petoykod keparaiov. ELoda ta
omoio TPAyHATOTOONKOY Y10, TNV £KS0CT) HETOYDV EUPavVIlovTal HETE TV AQPAIPEST] TOL CYETIKOD POPOD
€1600MHATOC, GE PElMON TG SPOPAS VITEP TO APTIO.

‘Otov 1 Etoupio M n Buyotph] Tng amoKTNoOUY HEPOG TOV HETOYIKOD TOVG KEQAANiOL, TO KATABANOEY
Tipmpa cvpmepapPavopbvev OAmV TOV oXeTIKOV 000V Kadapdv amd dpove, epeaviletol aQuipeTKd
amd ta Tow Kepdrow og «idieg petoyéor, émg dtov avtég axkvpwboidv. Otav Tétoleg petoyés ot
ouvéyel TOANBoOV 1 emovekdoBolv to owodnmote swompaybév Tiunpe  mepraapfaveror ota Io
Kepdiow.
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5.1.13

5.1.14

FALBISCO ANONYMI BIOMNANINI KATEMUOPIRTETAIP L TPODIMON

Aropunic ke Evogonydvee Xpyparoomovopunis Karaostaorie yra iy nepiodo ano lavoovapion tog 31 ekgpfipion 2016

Tpixwv kau Avafaldlopevog popog erocodijpartog

O pEymv Popog £1o0dpuTog HITOAOYILETH Ve 6T Ao TmV POPOLOYIKGHY VoMV TTOV £X00V OcomioTe
N ovomdng Deomotei kutd v ypepopmvie oovtadng tmv Xpnpatooikovopikohy Kataotaoemv ot
EREIVEG TIG XhpEg IOV ot £Tupieg Tou Opikon Aeitovpyodv kut mupiyony poporoyntéo ewoodnue. 1
Awiknon meprodikd afohoyel T onpeid ekeive oTIS QOPOAOYIKEG dNAhoLlg Tov  oxsTiloviun pe
KUTUOTACELS OTIG 0Toieg 0t yHonceg Poporoyikeg Mutlelg VIOKEWVTUL o8 SlPopeTcl] eppveia Kaul
oynpatiCel mpoALyeig 0mov amaiteitt Tavew ot PAon) Tov Toomy Tov wvapévetal vo TApmiovy oTig
(POPOROYIKES UPYEC.

Avuforropevog eopog opiletar o POpog 0 0TOl0G UVUIEVETIL Vil £ival TAPWTEOS 1] AVOKTIGLLOG Yl
dpopés petadd g Aoyotikiic afing Tov otoyeiov Evepynukod ko Yroypehoewv oe emimedo
Xpnpatootkovopukay  Katastdoemy kot Tmv  avtiotoywv  gopoAoywkdv  facenv  mov  £XOLV
ypnotporomdet 6TOV VIOAOYIGHO TOV POPOROYNTEOL KEPSOLG 1) Iplidg, Kot AoyileTaL YpNCIHOTOWDVIaG T
1EBodo vroroyo o pe faon v Nuepopnvia Xpnpatootkovoukng Odonc.

AvaParddpevog opog dev avayvwpiletat v Tig akOAov0eg mposwpveg Supopis: ApYIKT] ovayvopLo)
TEPLOVCUKDV CTOLELWV 1} VIOYPEDGEMY OO GLUVAAAXYT] TTOV dev GYETICETOL (& CUVEVWOT] ETYEPNCEMY
Kot Tov dev emnpedlet Ta AoyoTIKd 1] T poporoyntéa kEPSN, dlopopic mov oyetilovTatl (e GUUPIETOYEG O
BuyaTpucés, SLYYEVEIG Kot ol Koo cLppwvies oto Badud mov eivor Thavd 6T de Ba avaoTpapody 6To
TPOGEYEG HEAAOV KAOMS KL SLUPOPEG OV TPOKVTTOVV aTtd TNV aPYLKY AvaryvdpLoh TG vrepa&iog.

O avafailopevog @opog ersodnpatog kadopileTal xpoHOTOIOVING POPOAOYIKOVG GUVIEAEGTEG TOL
etyav 1ebel oe w0y0 N elyov ovowdhdg Tebel oe WYL pExpPL TV Muepoumvia TG XPTHOTOOUKOVOUTKNG
Oéong kot avapévetor vo, givor o€ oxd ™V tepiodo Tov ot avaPaAriopeves Yoporoyikég anothoelg Ha
KULUO LU0V WUl tEy KUL UL uruypedoel whiputées.

Zopyneropnds TV avoPorlOUEVEOV QOPOROYIKDV ATALTOEMY KOl VTOYPEDOEMV EMTPENETAL, EEV VITAPYEL
OYETIKO VOUIKO SIKOUOUO CUUYTPLTHOD TPEXOVOMY POPOAOYIKDV AOTHOEMY KAl VITOYXPEDCEDY KOl OV
ovoyetifovtar pe @Opo ewwodfpotog mov éxel emPAndei and v idur @oporoywm apyf] otnv idw
(POPOAOYIKT OVTOTNTA 1| OE SULPOPETIKEG POPOAOYIKES OVTOTITES, Ot 0TOoiEG TpdKeTan va. exkadapicovy Tig
TPEYOVCEG  QOPOAOYIKEG VTOYPEMOE Kol OmTHoElS Tovg of kobaphy Pdon, M ebv  avtég
Tpary Latorom 800V TavToxpOVEG.

AvaParlopeves OpoAOYIKES amoutioelg avayvepifovial eni petapepdpevav poporoynténv {nuov Kot
TPOCOPIVAV S1LPOPDY TNV £KTACT IOV eivat TBavd dTt Bol vEdPEOLY EmaPKT) HEAAOVTIKE POpPOAOYTITED
KEPON, EVOVTL TOV OOV O PETOPEPOUEVEG POPOAOYIKES CTIIES KOl OL TPOCOPIVEG SIUPOPEG HTTOPOLY VAL
ypnoiporomBodv. Ot avaPariopeves @opoAoywkég omortioelg efetdlovion oe kébe muepounvia
avvtaing tov Xpnpatoowovouwoy Kartagrdocov kal pewdvoveal dtay dev civar mitov mlavo otL 10
@OpPOAOYIKO O@Qerog Tov oyetileton pe avtég Oo mpaypotomomBel. Avtod TOL TUTOL Ol PEUDCELG
avTIGTPEPOVTOL 0TV T TOAVOTITO LEAAOVTIKAOV GOPOAOYNTEDV KEPSDV PEATIDVETAL.

Ot un avoyvopiopéveg avaBairOUeves oporoYIKES anaithoels enava&loloyovviol oe kébe nuepopumvia
viviulng Xprjputovwovopiby Kutaowdorwy oo Pubpd v Eyer kutuotet wbuvd Oul peAAOVIIKG,
poporoyntéa kéEPDM Ba eivar Srbéoia Evavit Tov eoporoyik®dv {nudv Tov B ypnoiporombovy.

H oo fedddpsvm popoldoyin ypedvetal 1 MoTOVETAL OTE QIOTELETRATE §KTOG SOV apopd atarysin mom
ypedvovtor 1 motdvovior azmevfeing ota Tdie Kepdhatow omdte kar 1 avaforiopevn) @oporoyia
Aoyiotikonoteiton anevdeing ota Idw Kepdioa.

Hapoyés 6to TpocwmK
1) Bpayvnpdfeceg mapoyés 610 TPOCOTIKO

Ov Ppoyompdbecpes mopoyés oto mpoowmikd avayvopilovior oe un mpoefopAinuévn Paon kot
KOTOYWPOVVIAL OTO AMOTEALGHOTA OTAV TPOYLATOTOO0VTOL Y Toxpémon avayvapiletal yuo To Tocd Tov
avapévetal v TANpwoel yo to Ppayunpdbecpo pépog twv mAnpopdv, gdv o Oprog €yl mopovoa
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5.1.15

FLBISCO ANONYMI BIOMHENANIKI K AL EMUOPIKH ETALP LA TPOGIVON

fropund's kar Eyvorongaivee Xpppratoomovopnds Karaoraocts yue ipy aepiodo ano 1 lavovapion Gag 31 exepfipion 2010

VIOYPEMON, VORIKT 1] TEKPLPOHENT), ¢ ATOTEAEG|IE SOVALHHEVOY DTPESIHY TG TO TPOCHTIKO, TO
KOGTOG TG omoiug propei v vrodoyolel alomio .

i) Hapoyés oto mpocsomikd petd tn ££odo urd Ty vmypeaic

Ot mapoyts uotig yopillovrur o 800 katipyopicg (1) Hpoypappute KaQopiopévoy £16Qopiv  Kut
(2) mpoypippate KeOOPITPEVOY THPOXHV.

Q¢ wpdypappa kaloploptvoy ewopopny opiletat dva Tpdypuppe covtadloddmeng ote TAaicle Tou
onoiov 0 Opkog katafdAier otalepic clopopis o pin Eexmplot) oviomTa (£vo aoQaAOTIKG TULELI)
kot O Qo &xet Kapdon vopukn) 1) tekpapdpevy vroxpémon v katafiddiet tpdobeteg £169popis oto
acPooTikd Tapsio 610 péAov. H vroxpimon yun Tig £10popig untég KuTaympeitil 6To AmOTEALCHATY,
G ££060 OTAY TPAYIATOTOIEITOU KALTE T1) OIEPKELY TOPOYNS TOV VINPESLHY AT TO TPOCSHTKO.

H vroypéwon mov avayvepiletal yua 1o apdypappe kabopiopivey tapoydv civat 1 tapodoa alie tng
KaDOPIoPEVING TTapoys avdioya pe to SovAevpivo Sikaimpo tov epyalopéveov Tov Tpocdopilatu
TPOEEOPAMVTOG TIG EKTIUDUEVEG TUIMOKEG POEG TMOV TAPOYHY GUVTAEIOMONG TOV EPYOLOUEVMV.
Luykekpéva, o Opikog vmoxpeovtal ovpeove pe v gpyatiky vopobesio vo mapéxel e@amal
anofnuiven yw aroydpnol Adyw cvvtalloddtnong oto npoowmikd ™G To mpoeLopInTikd emToKIO
givon To EmMTOKL0, KATE TNV NUEPOLN VIR AvaPOpds, ETAPIKGY OLOAGY®V VYNNG TIOT®TIKNG S1afabuiong
(tovkdyotov AA) Tov Exovv Mepopvieg ANENG oxeTKES e aTEg TV vroxpedcemv Tov Opilov kat
OV APOPOLY To {810 Vs 6To omoio ot TapoyEg cuvta&odotnong B TAnpwodv 6To Tpocwmko. To
VYOG TNG LIOYPEMONG Tpoodlopiletal eoimwg and aveEapTTong avoroyIoTéG (PTCIUOTOUDVING THV
avaroyotiky) peBodo g IMpoPrenduevng Movadag Yroypéwong (Projected Unit Credit Method). O
Ophog avayvopiler képdn N Oég amd v peinon oo Toch TV PEAROVIIKOY EIGPOPAV (KTEPTKOTIH)
N TOV TEPUATICHS TTapoyn («ekkaddapion») evdg mpoypauuatoc kafoplopévov Tapoydy Otay o)
npoypatonoteitar. Ta képdn 1 (g and v mepukomh 1 exkadipion tpokvmTovy amd TV petafBolt
otV Tapovoa afio g vroypéwong kabopiopivev Tapoxdv, Kaddg Kat TV TUYXOV AVIAOYISTIKMV
kepddv kot {npudv kabhg kat Tuydv K6sTOVE TpovTNpEsiag mov dev gixe avayvmpiotel mponyodpeva. Ta
avohoyloTkd kEpON Kot {npieg oV TPOKHTTOLY KATE TOV VTOAOYIGUO TNG VIOYPEMONG Tov Opilov amd
EVOL TPOYPULILL, OvayvapilovTot Aiest oTa AOTE GUVOALKE £6050.

(1ii) Mopoyég teppaticpod amd Tnv vInpesio

O mopoyég Tepraticpod amd TV vanpesio avayvopiloviar og 6080 6tav o Opthog £xel decpevbet,
Y0pig dopovopevn mbavotnTo vIavayOpNoNG, o8 exionuo TAGvo gite TepuATIoPoD TG epyaciag Tpw
TV KAVOVIKH] Tuepounvio. cvvia&lodotnong eite mapoydv Tpog 10 TPOCOTIKS WG OMOTELECUO
TpoypppaTog mov evBappvvel Ty ebehovoia ££0do and v vanpesia. Ot mapoyég TEPPATIGHOD 0md TNV
vimpeoia yo eBelovoia ££o0do avayvapiloviar ota amoteréopata, 6tav o Ophog €xel KAVEL TPOCPOPA
gvBappivovtag TNV eBedoviky anoxdpnom, eival mBavo va yivel amodekt] Kot 0 aptOpdg TV omodeKThv
pmopel va extymBei a&dmiota. Av ou mapoyés sivor Tinpatéeg népav Tov dddeka (12) unvov and v
nuepopnvia ooviagng Xpnuatoowovopkdv Kotactdoewy, 10te mpostoprodviar oty mopovca agio
TOVG,.

AneBzioceg Emyopnyioeis

O Anobeioceg emyopnynoeig avayvapilovion oty evroyn afia tovg dtav avapéverar pe fePordtnro dtim
snryopynon o etompoyfet kot o Opthog O svppopemdei pe dhovg Tovg TPoPArerdevoLs 6POVG.
Anobeioeg emyopnyfioeig mov apopodv £Eoda, avayvopilovior ota amoteAécpata 68 cuoTNHATIKY Bdon
éto1 Oote va avtiotoryifovron pe ta £€oda mov poopilovral va amolnuboovy.

O AInoeBeioeg emyopnyNoels Tov oxeTiloviol pe TV ayopd evooudtev Tayiov, teplopfdvovior otig
UOKPOTPOBEGLEG VIOYPEDGELS KAl PETAUPEPOVTAL MG £6080. 010 anoteléopato pe v otodepn uébodo
Baoel tng avapevopevng @eAung {omMg TV GYETIKOV TEPLOVCIOUKAOV OTOLXEIDV.
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ELBISCO ANONYNH BIONHNANIKU KA EMTOPIRT ETAIP L TPODINON
Avopaki ke Fyorongpdvee Npuasooovonds Kataardoct yra iy nipiodo and lavovapion Gog 31 Aeepfipion 2016

5.1.16 Hpofriyeig

[poAiyeig xatuympodviar Otav o Opkog &xet mupodon, VORIKT 1] TEKHUPOREV] DTTOXPEMST] 0G
amotEAea i TapeAlovToy yeyovotmy, sivat mOuvov 0Tt 0o amatn0ei skpor] Tdpmv HoTe v Taktorom i
DROYPENST), Kt propei va yiver pa adlomeny ektipnon tou mocson. O Opkog aviyvapiler mpofieyn yuu
embpeg oupfiiaceig otay T avapevopeve opiky oo O mapuyloiv ard Ty adpfaoy sival ukpdTepa
amd TO  UVUTOPEVKTO  KOOTOG TOV  LIOYPEOSEmY 610 mAwico TG ovpfaong.  Ov mpoPAiyeig
avadipOpoang mephapfavoov g pitpeg AMENS riolhoewy ket Tig Tapoyés e&odmv vraAlnAmv,
avayvmpiloviar omv mepiodo Kutd v omoie 0 ‘Opdog deopedetal vOppe 1] TEKHOUPOHEVR GTIV
VAOTOM G TOV GYETIKOD TPOYpppatog avadiiaplponong. Ot mpoPriyeig emavebetdlovial 610 TEA0G Kile
XPNONG KAL TPOCUPHOLOVTHL £TGT1 HOTE VL AEIKOVIEOUY TIG KAAVTEPES SUVUTES EKTYCEIS.

5.1.17 Empérpnon evhoyng aiag

Evdoyn adio etvar 1 Ty mov Oa apPdvoviav katd Ty mOANGY £vOg mEpLovcaKoy ototyeion 1 O
katafdilovroy  xotd T peTagopd  piag  vmoxpémong oe  pie  ovvidn  cvvoddoyn  petald
oVTICLUPEAAOLEVMV GTIV yOpa KATA TNV Nuepopuvia amotijmong ot Pacikn 1) o€ mepintoon mov oev
voiotatal 6TV TAEoV TPOGPOPN oryopd oty omoia 0 Ophog £xel Tpdofacn Katd T YPovikn oty TG
e&étaong. H edhoyn alio piag vroxptwong aviimrpooonedet Tov Kivduvo [ e&umpémonc.

Opwopéveg and TIg A0YIGTIKEG TOALTIKEG KUl YvOOTOTOWoELG Tov Opilov amattovy v empeTpnon g
gdhoyng afiag, TOGO Y TO XPNHUATOOIKOVOUKGE OGO KOL Y10 TO LT XPTHOTOOIKOVOUIKE TEPIOVGULKE,
otoeia kot vmoypedoelg (Enpueimon 3.2). Epdoov avth givar diadéoyun, o Opikog amotiud v e0Aoyn
a&lo evog yPNUATOOIKOVOIIKOD KOl Wi YPNHUOTOOIKOVOUIKOD HEGOV YPTCULOTOIDOVTAS TIUEG OyOPBs TOL
dwmpoyporedovial oe evepyd ayopd yw 1o péco avtd. H ayopd Bewpeitar og evepyr| e@doov
TPOYLATOTOIOVVTAL GUVOAACYES Y10, TO TEPLOVGIUKG GTOLXELO 1] TNV VTOYPEWDOT) OE ENAPKY] CUYVOTITOL KoL
6yko dote vo eivar Suvarth 1 e&aywy| otoyeinv amotipnong o dapkh Pdon. Le mepintmon mov dev
vpiotatonr Ty ot evepyd ayopd, o Omwhog ypnowornowi Texvikég HeBOdovg amoTiunomg mov
LEYIOTOTOWOVY TN YpNoonoinon dwkpudv dedopévev Topatnpioe®y Kol EA0(IGTOTOWOVY 11|
xpnoonoinon un dwkpredv dedopévav. H emidexbeica pébodog amotipnong evowpotdver OAeg TIG
nopapétpovg mov o AapPdavoviav vw’ dyn ond cvvaddacocdpevovg kotd v amotipunom piag
GUVOAAUYNC.

6. Kikrog Epyocudv

‘Omrog Etapia
Kvxlog Epyaciav 2016 2015 2016 2015
[loAqoei Tpoidviav 108.885 113.133 93.040 96.250
IMwAnoceig epmopevpdTmv 3.501 3.269 3.501 3.269
IowAnoceg Aowmdv arobepdrov (& HAES, VAWKE cuokevasiag,
£{dn mumrenaaiog, wTA, ) 1.043 1.156 1043 1156
Zovolo 113.429 117.558 97.584 100.675
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PABISCO ANONYMI BIOMUNANIKH KA EAMTOPINH ETAIP L TP OB INMON

Arojuric ke Fvorompaives Xpyparooicovopunds Karaoraocic yro oy mepiodo and 1 lavonapion fac 31 exepfipion 2016

"E&0da ava katnyopia

. Opdog Erapia
Kaotog nmin0ivroay 2016 2015 2016 2015
Koatog mpmhtomv & Ponintikmv vAmv Kl VAKOV SUGKELUTING 45.037  45.632 37.398 36.443
ApoBéc & ££0da Tpoommkon 15.113 14.122 13.547 12.407
Pevicd fropmyavika £€0du 3.751 3.781 3.608 3.640
AToofiEoeis 4.384 4.342 3.885 3.797
Aoud €€oda 1.386 1.303 1.408 1.303
Zovoro 69.671 09.180  59.846  57.590
‘Oprdrog Etapia

‘Egoda 6140gomg 2016 2015 2016 2015
ApoBéc & ££06a TPOoHTIKOD 7.419 7.552 6.959 7.058
‘E€oda mpodbnong & Sapniuong 16.626 17.450 16.276 17.159
Metagpopkd £Eoda 5.335 5.517 4.685 4.826
AmocBécelg 906 1.356 515 1.051
[levikd £&oda 5.838 5.654 4.128 4.110
[poPAtyeis emopoiav anoutiioemy 144 531 - 150
Zvoro hortadv e£60wv d1dbsong 36.268  38.060 32.563 34.354
‘Extaxto ko un emavaioppovouevo 5060 diabdeong 2.380 500 2.386 50U
Z0voro EKTOKTOV KL pn) eravorapfovopevov eE6dov

daBeong 2.386 500 238 500
Zvoro ££60mv d130eong 38.654  38.560 34.949 34.854

To 'Extaxta ko un Eravaiapfavopeva EEoda Awdbeong apopodv Tnv Tpdfreyn ETGPUADY OTaUTCEDV
1 omoia Sievepynonke Adym g amopeinong Tng anaitmong and tov Optho Mapwémoviov.

‘Opirog Etaipia
"Eoda S1oiknong 2016 2015 2016 2015
I'evikd €£00a 2.128 2.000 1.307 1.220
Apoifég & ££0da Tpocmmicov 2.410 2.993 1.998 2.519
Amonfénsic 726 800 675 755
ZOvoro 5.264 5.793 3.980 4.494
Ot Apo1ég xan ta 'E€oda mpocwmucod Tov Opiiov kot g Etonpiag avaidovior wg eEng:
Opviog Erawpia

2016 2015 2016 2015
Mic6oi ko1 nuepopictia 18.147 18.354 16.614 16.832
Epyodotucég eicpopég 4925 4.876 4.147 4.106
Aord ££0da TPooWTLKOD 1.870 1.437 1.743 1.046

Yovola

24.942 24.667

22.504 21.984

H Eroupio oto étog 2016 amacyorovoe 826 dtopa mpoconkd evd o aplfpds Tov amacyoAodUevVoD
npocnikod otov Ouho avépyovtav oe 1.176 dropa. Katd 1o €106 2015 1 Etoupia amacyorotvoe 802
aropa kot o Optkog 1.156 dropa.
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10.

FABISCO ANQNYMI BIOMINANINH K AL EMHUOPIKH ETAPLETPODIMON

Atopunis kea Fvoromypatvee Xpnguatoomsovojusil Kataotdoeic yia iy aepiodo ano 1 lavovapion Gag 31 leweufipion 2016

Aowma (£€00a) / £o0da exkpetarievong (kalapa)

‘Opihog Etapia
Ao £o0da / (£Lodu) expeTardsvog 2016 2015 2016 2015
Képdny 7 (Enpidc) and nminon ndyuny
TEPLOVTIUKMDY OTOYEIY 10 90 3)

"Eooda and mupoyi) vnpecimv drvopng 140 122 393 331

‘Ecoda evorkimv 67 78 - -

(Eooda)/ ££0du mpoyodpevew ypiiosmv 32 (33) 32 (33)

Aownd (£6oda) / E500a (259 178 34 298
_Zivoro ) (5) 435 456 596

Xpnpatooikovouikad ££0da — kaBapa

‘Opriog Eropia

Xpnuratootkovopikd £€0da - kabapa 2016 2015 2016 2015

Tpamelikd daveln 3.307 3.269 2.740 2.632

Xpnuatodotikég pcbmoeg 345 417 345 417

Aowd yprperootkovouucd €£0da 471 638 471 638

Zivoro 4.123 4.324 3.556 3.687

(IIiotwtikég) / XpewoTikEG GUVOARAYLATUES S1LPOPEG (80) 149 (80) 149

Xivoro 4.043 4.473 3.476 3.836

Diopog £16001NHATOG

Sopugmvo pe mv EAAnviky @oporoykr] vopoBecia, o 1oxd®Vv poporoyikdg GUVIEAEGTNG Y100 TN XPNOT
2016 eivar 29% , omwg ko yw T gpnomn 2015. Emmiéov,  EAAnvik goporoyikti vopoBeoio amontel
TAnpe U TpokataBoinc tosostod 100% 670 T0G6 TOL TANPWTEOL POpoL icodfuatoc. H mpokatafoin
ocopynoeiletar pue to @6po NG emduevng ypfions. Ztnv EAAGSa ov dnAdoeg @dpov €1600MUATOG
watatifevion oc cow Baom, odrd to képdn N or {nuitg mov dnidvovtor Yo POPoOrOYUOVG GKOTOVG
TUPAPEVOVY  TPOCWPIVE, £m0G OTOL Ol QOPOAOYIKEG apyxEg T O TAKTKOS eheyktig, Paoet Tov
wpoPremduevav and v eyydplo. poporoyiki vouobesia , e€etdoovy TG Ppoporoyikés SNADGCELS KAl To
Bipric Tov @opoAroyoduevov, oTiypuf] katd v omoia Oo ekkaHuPIGTOUV KAl Ol GYETIKEG POPOAOYIKES
VTOYPEDTELS.

[Na v Buyatpwry etaupia, mwov dpactnponmoeiton oty [LI.AM. 0 w6)Y0OV OVOUACTIKOS QOPOAOYIKOG
ovvTeEAEDTNG, Vi TiG ¥pTioelg 2015 ko 2016 sivar 10%.

Ztn Inpeioon 31.1 avapépoviat o1 evOgYOHEVEG DTOXPEDGELS ATl TIG AVEAEYKTES QOPOAOYUKE YPNOEIS TNG
Eroupiog kot Tov Opidov.

Ouiog Etapia
D6pog £1600MUATOG 2016 2015 2016 2015
Dbépog eto0dNUOTOG - (282) - (282)
Xpéwon / (Ilictwon) avafoiiopevng o@opoloyiog ota 1.409 (664) 1.473 (664)
OMOTEAEGLLOTA
Tiovoro 1.409 (946) 1.473 (946)
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11.

11.1

ELBISCO ANQNYMI BIOMENANIRU KALEMIOPIRHETAIPLA TPOGIMON

Aregunie kea Fvoromypdivee Xpypatooovopands Karaaraocg yia mpy mepiodo and | lavonapion fog 31 tekepfipion 2016

DOuog Erapia

Luppowvia mpaypatikon
QOPOLOYIKOD CUVTEALGTI] 2016 2015 2016 2015
(Znpdg) / Képdn mpo @odpav (3.901) (289) (4211 497
Dapog eroodijpatog fdaet Ton

PUPOADYIKOD CUVTEALGTI) 29% 1131 -28.7% 83 29% 1.221 29% (144)
ABENAN poporoyikon

CUVTEALOTI 0% 277.2% (801) 0% 161.2% (801)
AMuayi oc avayvepiopévy

EKTEOTEN TPOGMPIVE

dapopd 0.7% 26 -94% 272 0% -54.7% 272
Dépog damaviv pn

EKTURTOREVIOV amd T

poporoyla etoodfipatog -7.3% (283) 148.1% (428) -6.7% (283) 40.4% 20H)
Dopog (dperog ) £aOdMV

amad danadpevmy (ol T

poporoyio sioodipatog 13.7% 535 0% 12.7% 535 0%
Ddépog pneyding axivyng

neplovoiog 0% - 24.9% 72y 0% 14.5% (72)
Ztvoho 360% 1409 3273%  (946)  35% 1473 190.3% __ (946)
Evoopoata Tyl TEPLOVGLOKA GTOLYELD
Oprvrog

MeTagopikd
péca & Emnia &
Owoneda & Mnyavoroyikog Aouog

Evoopata wayw Kripw sfomthopdg  eEomiiopdg XHvoro
Kéotog 1 Iavovapiov 2015 57.205 88.778 6.414 152.397
ITposbrikeg yprong 1.508 2.283 346 4.137
IwAnoeig ypong (35) (653) - (688)
Metagopeg (1.029) 1.030 (243) (242)
Awrypagég ypriong - - (260) (260)
Kootog 31 Aekepfipiov 2015 57.649 91.438 6.257 155.344
Xvocapsopivsg anocficsig
1 Iavovapiov 2015 (12.618) (47.976) (5.884) (66.478)
AmooBéceis ypriong (862) (4.327) (309) (5.498)
Ioinoeig xpnong 24 640 664
Awrypapéc xypiang - - 260 260
Xopevpéveg anocPéoeig 31 Askepfpiov
2015 (13.456) (51.663) (5.933) (71.052)
Avandepeorn alla 31 Askepppiov 2015 44.193 39.775 324 84.292
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11.

FLBISCO ANQONYMI BIOMENANINTER AL FEATOPINT ETALP LA TPOD TN

Aropani ke Evonongdivee Xpyparoomovopund'c Karaoraonig yia igy mepiodo ard 1 lavonapion fwc 31 dexepfipion 2016

Metupopika

pioce & Emmia &

Owonedu &  Myuvoroyikog howmdg
Evoopata mayw Kripwe cbomhapdg  cfomhopdc Luvoko
Kdotog 1 lavovapiov 2016 57.649 91.438 6.257  155.344
IpocOikeg xpriong 3.3069 422 35 3.826
ol ypriong - (421) (16) (437)
Metapopis (2.277) 1.480 278 (519)
_Awypagés xpiong (7) (8) _(263) _(278)
Koéotog 31 Ackepfpiov 2016 58.734 92.911 6.291 157.936
Zvoocnpcopiveg anocficsig
1 lavovapiov 2016 o _(13.456)  (51.663) (5.933) (71.052)
AmocBécels ypfiong (992) (4.125) 367) (5.484)
[Twinoeig ypriong - 420 16 436
AwrypogEg xp1ong | 2 262 265
Zopevpéves anocfioeig 31 Askepfpiov
2016 (14.447) (55.366) (6.022) (75.835)
AvorocPBeotn afia 31 Ackepfpiov 2016 44.287 37.545 269 82.101
Etopia
Msrogopikd
péca & Emmia &
Owconeda  Mnyavoroylkog Aourog
Evodpota mwaywo & Kripw gEomMopdg  eComopog 2voio
Kdorog 1 lavovapiov 2015 44.209 68.864 6.675 119.748
IMpuuOineg gpiuigg 1.508 2.188 2] 3.719
Metagopég (1.331) 781 126 (424)
Ay papéc xpriong = % (260) (260)
Kootog 31 Askegpfpiov 2015 44.386 71.833 6.564 122.783
Zwpsvpévey wivufiveg 1 Tuvvvupive 2015 (5.582) (32.403) (5.675) (43.660)
AmocPéocelg xpriong (546) (3.791) (309) (4.646)
Awrypogég xpriong - - 260 260
Lopoopiveg anoapiacis
31 Askepppiov 2015 (6.128) (36.194) (5.724)  (48.046)
Avarndofeotn afia 31 Askspfpiov 2015 38.258 35.639 840 74.737
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12.

PLBISCO ANONYMI BIOMNANIN IR AT EMTOPINT ETAIP LA TPODINMON

Avopunie kea Evononyave Xpypatoomovopunds Karaotaontg prea opy aepiodo and 1 lavovapion dwg 31 exepfipion 20160

Metagpopia

pica & Emaha &
Oikomeda. Mapyuvoioyikog Aormog
Eveopata nayio & Kripw ctomhlopds  elomlopiog Lovoho
Kdotog 1 lavovapiov 2016 44.386 71.833  6.564 122.783
IpooOikeg ypiong 3.096 335 10 3.441
HwAnoewg ypnong - (73) (16) (89)
MeTapopég (2.101) 1.336 246 (519)
Awrypagig xpliong (7) (&) ~ (263) (278)
Kdotog 31 Aekepfpiov 2016 45.374 73.423 6.541 125.338
Lopzopiveg amoofiocsig 1 lavovapiov 2016 (6.128) (36.194) _ (5.724) (48.046)
ATocBéoeig ypfiong (638) (3.63%8) (305) (4.581)
[MoAnoceg ypniong - 73 16 89
Ay popiéc piomg | 2 262 265
Zopevpéveg amoofiocig
31 Aekepfpiov 2016 - (6.765) (39.757) (5.751) (52.273)
Avarnocfestn atio 31 Askepfpiov 2016 38.609 33.666 790 73.065

Eni tov akwitov g Etatpiag €xer eyypapel npoonpeiwon vrodikng cvvoruaig atiag Evpd 34.680
YAAOES Y1t OHOAOYIOKS SGvElD TO VLTOAOWTO TOV omoiov otig 31/12/2016 avépyeton oe Evpd 26.900
yhadeg. Eml tov akwitov g Ouyatpucig ZITOLUKS AD Skopje €xer eyypogel mpoonpeimon
vrobnkmg cuvoiumg agiag Evpd 11.362 ythddeg évavr dovelwv.

21 mpooBikeg g ypnong 2016 mov amewoviloviar oto Owodmede kot Kripuw g Etoplog
nepraopPavetor To véo WioktnTo kévrpo Swavouns g Etoupiog otig eykatactdoeig g oto Iiképut, 10
omoio T€BnKe o Aertovpyio Tov Ampido tov 2016 kot eiye cvvorkd kdotog Evpd 2.304 yhiddes.
[Ipdketrar ywo éva ochyypovo ktipto, mov omoteAei mAéov to Paowd kévipo dwvopng g Etapiog. To
KTip1o £xel oyedooTel KOl KOTACKEVAOTEL GOUPOVO UE TIC VYNADTEPEG TPOdAYPOPES AEITOVPYIKOTNTAG
kot acpaielng. H Aertovpyio tov e€owovopei onpovtikd kdotog yio v Etarpia kot cvpPdiier omy

KaA0tepn eEumnpétnoT TeEAaTdOV.

Enrevovoeis og akivijta

Erevdioeis o akivita Opirog
Kéotog 1 Iavovapiov 2015 684
INwlnceg (93)
Metagopég and / mpog Ktipla o7
Kéotog 31 Askepppiov 2015 494
Yopsopéveg anocficsig 1 lavovapiov 2015 263
AmooBécels ypnong 16
Iwifoeg (52)
Metagopd and ynmeda, owdneda, eEomiond (32)
Xopeopéveg anocféosig 31 Askeufpiov 2015 195
Avandofeotn afia 31 Askspfpiov 2015 299
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FLBISCO ANONYMIT BIOMUNANINH KAT EMUTOPINIEPAIPE TPOM TN ON

Avopndc wen Eyonompivee Npippeaoomovopunicc Aataotaoic yrac gy aepiooo and 1 lavovapion Soc 31 Jevepfipion 2010
Kaotog 1 Tuvovapion 2016 494
HwAoeig .
Metapopéc umd / mpog KTipia -
Koatog 31 Ackepfipion 2016 494
Xopsopéveg anodsfiiong 1 lavovapiov 2016 195
ATooPéoeig xpiiong I
IMwinoetg -
Metagopd amd ynmedw, owoneda, eomaopd -
Xopsopiveg anosficnic 31 Ackepfipion 2016 206

_Avam')_clim‘n] alia 31 Ackepfipiov 2_01 ()_ 2_88 _

Eni twv ensvéioewv oe akivijta &xet eyypagpei mpoonueinen vrothikng cvvorkig aiag Evpm 138
YIMGOES.

13. Avio TEPLOVOLEKE OTOVYELD

Oprhog
Aoywopiko "Epgova
NAEKTPOVIKOV &
Avia TEPLOVOOKE GTOLY ST Iipote  vmoloyietodv  avamtvly  Xovoro
Koéotog 1 Iavovapiov 2015 26.479 5.346 2.564 34.389
IIpocbnkeg ypriong - 447 5 447
Metapopéc ypriong - - 423 423
Kootog 31 Askepppiov 2015 26.479 5.793 2.987  35.259
Yaopeoptveg arxooféocig 1 lavovapiov 2015 (809 (4.848) (1.221)  (6.878)
AmocfPéoeg ypnong - (358) (631) (989)
Zopevpéveg anooPéosig 31 AskepPpiov 2015 (809) (5.2006) (1.852) (7.867)
AvanécPsorn alia 31 Askspfpiov 2015 25.670 587 1.135  27.392
Aupwping Lprvvu
NAEKTPOVIKADV &

Avlo TEPLOVCWIKE oTOYVY ST TApuote  vmoloylotdv  avamrvény  Xivoio
Kdéotog 1 Iavovapiov 2016 26.479 5.793 2.987  35.259
ITpocbnikeg xpriong 10 310 161 511
Metapopéc = 145 374 519
Awrypagéc xpriong - (97) = 7
Kootog 31 AskepPpiov 2016 26.489 6.181 3.522 36.192
X opsvpéveg anocPéosig 1 lavovapiov 2016 (809) (5.206) (1.852) (7.867)
AmnocPéosig ypniong = (263) (269) (532)
Awypo@Es ypnomg - 97 - 97
Topeopiveg amocPféosig 31 AskepfPpiov 2016 (809) (5.372) (2.121) (8.302)
AvomooPeotn alia 31 Askepppiov 2016 25.680 809 1.401 27.890
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FLBISCO ANSQNYMH BIOMUNANINT K AT EMHOPIKI ETALP LA TPOOIMOON
Aropunts ke Evorompives Xpipeocoomovopunis Aeraoraoctc yra opy nepiodo and 1 lavovapion doc 31 leweyfipion 2010

Erapia

Aoyiopuko
niektpovikav  Epeova &

AvAa TEPLOVGLEKE oTOY Ll Lipate.  vaokoywtdyv  avartudn  Edvoro

Kdatog 1 lavovapiov 2015 26.420 4.866 2.524 33810

ITpoocOnxeg ypijong - 423 = 423
Metagopig - - 423 423
Kootog 31 Ackepfpiov 2015 26.420 5.289 - 2.947 34.656
Xwpropiveg unosfioceig 1 lavovapiov 2015 (750) (4_4¥30) __ _( 1.183)  (6.413)
AmooBéoeig xpiong o - - (332) (629) (961)
~Lapzopéveg anosPiorig 31 Ackepfpiov 2015 (750) - (4812)  (1.812) (7.374)
Aga;ré;[iﬁcj_qiéia 31 AskepPpiov 2015 ) ) ) 25.670 __477 i 1.135  27.282

Aoyiopiké
niektpovikdv  ‘Epevva &

Avio TEPLOVOIOKE oTOL Bl Lipote  vIoAOyleTOV  avémTvdn Liovodro

Kéetog 1 Iavovapiov 2016 - 26.420 5.289 2.947 34.656

[1pooOrkeg xp1ions 10 288 161 459

Metagpopég = 144 375 DIy

Awrypagég xpriong - 97) - 7).

Koéotog 31 Askepfpiov 2016 26.430 5.625 3.482 35.537

Topeopéveg arocPféocis 1 lavovapiov 2016 (750) (4.812) (1.812) (7.374)

AmocPBéceig xpong - (225) (269) (494)

Awypagés ypiong - 97 - 97
Xopeopéveg arocPioeig 31 Askepfipiov 2016 (750) (4.940) (2.081) (7.771)
Avonocfeotn afia 31 AekepPpiov 2016 25.680 685 1.401 27.766

Katd v 31 Asksufpiov 2016 wor 2015, oto Avio Iepiovoloxd Ttoysio neprhapufdvovtal gumoptkd
onpata avordcPeotng ofiog Evpd 25.680 yuddov mepimov pe adpiotn Sidpxetn oeéipng {ong ta
omola aPopodv TPOTOVTA IOV EUTOPEDOVIOL GTNV eyXDPL0L Kot Siebvi] ayopd. Topupwva pe to ATLX.A.,
devepynbnke €reyxog AMOUEI®ONG €Tl TOV OVOTEP® TEPLOVOWKAOY oToyeinv. To avaktioiuo moco
pocdropictnie Paoel vITOAOYIGLOV TNG £0AOYTS a&iag avTdV TV cToYEIWY, YpPNooTodVTaS T nEBodo
anotipnong epmopikdv onpdtov “Relief from Royalties”. H edloyn o&io vmoroylobnke Pdoet
EKTINCEMV TOV TPOPAETOUEVOV TOUEWKDV podv, ot omoieg Pacifovial oe YPNUATOOTKOVOULKOUG
npobmoroywopovg (business plans), mov éxovv eykpifel omd T Atoiknom, AapPavoviag LVIOYRN TIC
ovvOiKeg NG ayopds vy ta eml pépovg Gvia meplovolakd ototygic. o Tov éheyyxo omoueinong
ypnoporotOnke wpoeLopAntkd emtdkio 10.1% , mocootd dikamwudrov (“royalties™) 2.7% o pubudg
adENONG TOV TAUEWK®OV podV 6To dtvekés 1% kou dev mpoékvye {nuia amopeimong.
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15.

FLBISCO ANONYMU BIOMUNANINI A AL EAMHTOPIRN B LA LA TPODIAON

lropurdc kaa Eyvorongave Nppypraaoomovoyunds Kacaoraosis yua oy gepiodo and 1 lavonapion doc 31 Aewepfipion 2016

Xoppetoyis ot Ouyarpkic etaipicg

Erupia
Loppetoyi on Ouyatpukic cTupisg 2016 2015
ZITOLUKS AD SKOPJE 5471 5.471
LYNOAO 5.471 5.471

Lyetikd pe v emevovon g pnTpikng oy Ouyarpua) staapic ZITOLUKS AD Skopje, devepynOnke
EAeyx0G UmopEinaNg AdYm NG YEVIKOTEPNG OIKOVORIKNAG Kpiong. [ Tov Tpoasdloptoiod Tou avakTio o
mocov ¢ Ouyatpuatic ypnowomomnke 1 ufio ypiong (value in use). M aia ypnong vroroyicOnke
Bacer extymoemv Twv TpoPAETOHEVOY TAHELLKDY podY, Ol 0T0ieg Paciloviat o€ XPIIATOOKOVOLLKODG
npotimoroyiopong (business plans), mov &youv eykplei amd ™) Awiknon, Aoppavoviag vroyn Tig
owvOnrec g ayopdg. ' Tov Aeyyo amopeimong ypnoporomke tpoctopintico emroxio 8.20% wkat
PLOUOS avATTLENC TV TAHEWLKOV podV 6TO dmvekég 2%. Aev Tposkuye Dnpin anopeinong.

To Askéuppro 2015, 1 Eraupia elayopace 10 pepidio dhhov petdyov g ZITOLUKS AD Skopje,
avEdvovtag T cLETOY] ™G o€ 55.47% and 53.79%.

TOPPETOYEC GE GUVIEUEVEG ETLYELPNGELS

Oprhog

Ynorowno évaping ypiong 1/1/2015 2.822
Mepidio Znpiog (276)
Znpieg amevbeiag oty Kabapn @fon Zuvdepévng (55)
Yrohowwo téhovg ypiong 31/12/2015 2.491
Mepido Kepdmv 307
Znpuieg amevbeiag otnv Kabapi) ®éon Zvvdepévig (65)
Yroiowro t€hovg ypiong 31/12/2016 2.733
Etawia

Ynorowro évaping ypriong 1/1/2015 4.340
Yrorowo téhovg ypiiong 31/12/2015 4.340
Ynorowno té€hovg yprong 31/12/2016 4.340

Ot SUUPETOYES GE CUVOEHEVES ENLXEPINOELS UPOPOLY o) ouvdepévn etapic MOPNOZ A.L. (32,07%),
Y ™y omain Stevepynnees fdeyyog amopsineng Adym g yevucdtepmg atvavopkfg wkpiong e tov
TPNSAINMIEIA TOM AT ION TOFON TNG SOVAEIEVTG ¥PTFipnmominees 1 aEin yprrem (valne in nse)
H a&ioa yprong vmoioyioBnke Pdaoel ektipufoemv TV TPoPAETOUEVOV TOUEWKAOV POV, Ol OMOieg
Bocilovtalr oe ypMUoTOOIKOVOUIKODG TTpodmoAoyicpots (business plans), mov éxovv eykpifel amd
Aroixmon, Aappdavoviog vedyr Tig ouvlfkes g ayopds. [a tov éAeyyo anopeiwomng ypnoorou|onke
poeLoPANTKd emitdKkio 6.57% (nécog 6pog) Kot pLOUOS AVATTUENG TOV TOUEINKDY POV GTO ONVEKEG
2%. Agv mpoéxvye {npia omopeimong.
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16.

17.

FLBISCO ANONYMI BIOMUNANINH K AT EMUTOPINTETAIP L TPODIMON

Aropanic ke Evorongived Xpnpuaroomovopundc Kataotaons yra opy nepiodo anao 1 lavonapion fac 31 Aekafipion 2016

MOPNOX ALE.

Yuvdepivy Erapia

‘Eopa_njpa 01/01/2016 -31/12/2016 01/01/2015 -31/12/2015
Evepyntico 84.560 86.755
Yroypehaoeig 73.369 76.313
Kabapn Gdon 11.197 10.442
HwAnoeig 57.908 54.701
Képdn/(Zmpuég) Metd bopmv 956 (860)
H erapic MOPNOX AL xatéyer 296.000 petoyés g Mytpkiig Etapiag, ou omoieg mponilbav amd
kaOohua] petafifacn mepoveiag amoppogodpevng etapiog. M afie ktnong twv ev Adyw petoymv

avijAle ot Bopod 1.417 yuddec.

Eni tov petoxdv mov katéyxet n Lrapic otpv MOPNOX AE. &yer mopoympioct evEXDPO TTPog
efaocpdiion oporoyakod daveiov Hyovg Evpd 28.9 ekatoppvpiov (fréne Enpeioon 26).

Aowtég pakponpdBeones amTaTNGELS

Ztg Aowmég MaxporpdBeopeg Anoutioceg mepthappaverar mosd Evpd 687 yhddwv, to omoio apopd
80% ocvvolucic emopiymong vyovg Evpd 859 yuddwv (Enpsiwon 27), n omoia eykpibnke mpog
ratafoldn) ovpenva uc 1o PEK 313429 9 2016, H cyrpi@cica cmyopiymaen agopd v elordnpeon mg
B’ paong enryeipnpatikov oyediov g Erapioc mov gixe vroybel to 2006 oo mhaicio tov N. 329Y/2004.

H npd 6601 (20%) ™G avatépw eykpbeicag emyopniynong vyovg Evpd 172 yiddwv eiompdydnkoy
tov Maptio 2017 ko tepriapPavetal otovg Aowmong Xpedoted.

IlerhaTec Ko Aotmég EPTOPIKES AMALTOELS

‘Opriog Ezopia
Heldtec & hormég epmoPIKEG UMALTHOELG 2016 2015 2016 2015
IeAdteg 26.474 29914 24.497 28315
peiov: ITpoBAéwels amopeinong (7.236) (4.807) (6.187) (3.901)
Yivodro 19.238 25.107 18.310 24.414
MpukutuPuriy 1353 115 05 77
Aowmol ypedoTeg 889 997 1.144 1.212
MetaBatikol Loyapacpoi evepynrucon 71 103 71 53
Xhvolro 20.333 26.322 19.589 25.756
Omdog Etawpia

Kivion mpdfieyng emic@ui®dv amaitijcemv 2016 2015 2016 2015
Hpd6Preyn eMoEarOV aTAITICEOV APYNG

1p1NoTS (4.807) (4.525) (3.901) (4.000)
Xpnowomnoinomn pofréyemv 100 749 100 749
TAMUOTIOUOG VEQS TPOPAEYMC (2.529) (1.031) (2.386) (650)
Ipopreyn emo@uidv aTAITHGEDOV TELOVG

LPNONS (7.236) (4.807) (6.187) (3.901)

Mo v éxBeon g Etapiog ko tov Opilov otov mistmtikd kivéuvo kat yo tnv TpdPreym yio {npiég
OTOUEIDCTIC TWV EPTOPIKAV OTAITICEDV YiveTol avapopd ot Znpeioon 33.1.2.
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LLBISCO ANONYMI BIOMUNANINH K AL EAHOPIKTETAIP L TPO®D AN

Avopuniic kew Fyoronguaves Xpppaaoomcovopunds Karaoraonic yra opy aepiodo ano 1 lavovapion Sog 31 Jenefipion 2016

Hapdheyn) eriopudiv amutoemy 11 XpHong wpopi Kuping THY GTOpEImo] TV ATUTIOEMY (UTO TOV
Opiko Mapivomovion adpgpovie pe i IpofAeropevee g avppoviug efuylaveng mov vaeypapl) tov
Xerepfpo 2016 petadd tou Opidov Mapivorovion, g 1&Y Xkhaflevitng AL kat Tov TMOTOTIKGOY
Wpupdtmy Kat emtkophinke tov lavoudplo 2017 pe andpuon tov Hokvpedovg Tpotodkeion AOnvav. H
£v AOym cuppovin sbuylavong mpoprenet petald dAAov umopcinon kutd S0% v 0QEIAOPEVOV antd Tov
Opho Mupvdmovrow tpog toug Tpopnenteis Tov.

Lroug Aomong Xpemoteg neprapfiavetar osd Eupoh 172 yihiddeg, to omoio agopd doo eykpiticug
EMYOPNYNONG EIOTPUKTEL PESH OTHV ETOPEVI] (PN, AdYD TG DILYwYS £TEVODTIKOD GyEdion g

Lrapiug oto mAaiow tmv Setdéemy tov N.3299/2004 (PAdéne npeimon 16).

18. AmoOiparta

‘Opmkog Etapia
Anolépata - 2016 2015 2016 2015
Epmopevpata 239 234 135 145
[Tparteg & Pondnricég vAeg 5.586 6.039 3.765 3.329
Meiov: Tpdfleym anc&iopévay anobepdtmv (609) (593) (8) (8)
‘Etoa mpoidvia 2.471 2.813 2.163 2.517
Meiov: Tlpdfieyn étoyiv mpoidvimv 3 (13 (3) (13)
Xovoho 7.684 8.480 6.052 5.970
‘Opnhog Ezawia
Kivnon npoéfreyng anablopévov &
Bpadimg Kivovpsvov anodepatov apynis 2016 2015 2016 2015
I péPreyn arobeparov apyi £Tovg (6006) (832) 21 (178)
Xpnoonoinon npofAtyemv 21 226 21 157
ZymuaTiopog véag TpdPAeyng 27) - (1 -
IIp6Preyn amoBepdrov Téhovg £T0VG (612) (606) (11) (21)

Eni tov amoBepdtmv g uyarpucic ZITOLUKS AD Skopje éxet eyypaoel tpoomneimot vrodning
gvvolumg afiog Evpd 268 yilddec.

19. Tapcwokd dwwbécipo Kol TOPELOKE 160d0vVapa

Opmdog Etavpia
Tapzakd Swbicpo & Tapsiakd wwodvvapa 2016 2015 2016 2015
Topeio 108 72 107 71
BpayvrpoOeoueg tpanelikés xatabioeig 8.342 9.481 8.226 9.399
Xvokro 8.450 9.553 8.333 9.470

Ao TG avatépw Ppayunpdbeopeg katabéoeig Tov Opilov, Evpd 8.089 yddec (2015: Evpa 9.229
YMEdeg) Tnpodvial o Tpdmeleg eEwTeptcov Kat 01 LIOAOEC o€ DIOKATUCTHHATO EAANVIKGV Tpamelmv.

H éx0eon Tov Opitov kar tng Etapiog otov kivduvo dwkbduaveng enttokiov avaidovion ot Znusioon
33.

Me Ipd&n NopoBetwkov Iepieyopévov otig 28 Iovviov 2015, o1 EXAnvikég tpameleg t€0nkav oe apyia
Kot emPanonkav kepaiookoi Edeyyor. H tpaneluci apyioa éAnée otig 20 IovAiov 2015, evéd pépog tov
KEQAAOWOKDV eAéyymv (0plo aviAnung katabicewv, TEPOPIGHol OTNV UETAPOPE KePaloiwv 61O
e€mT1EPKS KAT.) TOPAPEVEL GE 10D £0G CTILEPQL.
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20.

21.

22.

23.

FALBISCO ANONYMI BIOMNANIKI K AT EMHOPINH AP L TPODIAON

Avoganic kew Evorougivee Npnyearoomovogunds Naraotaocic yra ipy mepiodo and 1 lavovapion fow 31 lesepfipion 2016

Xppatootkovopika stotyeia Swdioa tpog tmion

Oprog Etawpia
Erevovang owbiaqpeg mpog momdao
(Xpeoypugpa) 2016 2015 2016 2015
Metoyds eTaipuby eloypévoy ato
~ XpnpaTiotiplo YKomioy 16 12 -
Yivoro 16 - 12 - -

Ot petoxts etaupiiv ionypévov oto Xpnpotiothipo Xkoriov  arotymOnkay pe Paon g Tipig
kAewoipoarog v 31/12/2016 dpa facet swopomv Emmédon | oty wpapyin 111 £0Aoyng adiog.

Fvompata mayia meponeiakd atoygio Katnyomorompéva (g KaTeyopuava
POS TOA|GT

Apopody KTpakig eykataotiocy & c&omhopd g Ovyatpuig etapiog ZITOLUKS AD Skopje T
omoia dgv YPNCULOTOLOVVTOL KAL VALUEVETAL VO, TOVAN00DV 6 £OL0YO YPOoVIKSO SIACTIA, OTMG TPOKOTTEL
and TG OYETIKEG YVOOTOTOWGELS TG ALOIKNONG TG £TAUPIag Ko TIG AVTIOTOLXES TPOGPOPEG OV £XOVV
1o Anedei. To méyw avtd amotymOnkay oty xepnidtepn adio petadd g evioyng afiog pewwpévng pe
TO OTOLLTOVLEVO YO TIV TOANGT KOGTOG KOl TOV LTOPIKOD kdoTovug kTijong. H evAioyn adia empetpnOnke
HE T PNOT OWOECOV TOPOTNPCIU®Y CUVOARAYOV GTIV oyopd Kkat apa gwopodv Emmédov 2 oy
epapyio e evAoyng a&iog.

Metoyiko Kepdrao kar Metoyéc Yép To aptio

To ohlooyepds xatafinuévo Metoykd Kepdhowo g Etapiog amotereitan and 49.806.356 woweg
avaovoeg petoyég ovopaotikng adiog Evpd 1,5 exdor ko avépyetar e Evpd 74.709.

H Awopopd and ‘Exdoon Metoydv viép to Aptio npoépyetat katd Evpd 9.399 yihiddeg wg amotérecua
NG OCLYY®VEVONG O amMOPPOPNCEMG TG WMNTPWKNG pe v etopic Adgvog A.E , m omoia
npaypotonombnke 1o £tog 2014. To avotépm mocd AmoTeAel TV SPopd MOV TPOEKLYE KATE TOV
CUUYNQIGUO TG CVUHETOYTNS TNG ATOPPOPOVUEVIG GTIV ATOPPOPOVST. [LE TNV TOVTOYPOVI] AKVPWOT) TWV
UETOXMV TNG OTOPPOPOVUEVNG 7OV ONEKTNCE 1 OTOPPOPOLCE MG IEG HETOXEG KOTOMV NG
anoppopfoews. To veddowo toagd Cupd 1.854 xilddey npoépetul wmd aviioes Hetoxkod kepalaiov
O€ TPOTYOVUEVES YPTOELS e TN O1dbecT|g peyolvTepn amd TV OVOUOSTIK oSl TV HETOYXMV.

AmoOepaTikd

Oprog Etapia
AmofspoTika 2016 2015 2016 2015
Mn dwovepdpevo amobepoTikd 13.025 13.025 5.817 5.817
Awvepdpevo omobepatikd 2.049 2.049 2.049 2.049
Zdvodro 15.074 15.074 7.866 7.866
a) Mn dwvepépeva arolepatikg

To pun Awvepdpeva Amobepatikd apopodv kvpimg v vaepaia mov eixe mpokdwyel pe Paon v
gxtipnon g Emtponng tov dpbpov 9 tov K.N. 2190/1920 dyovg Evpd 4.244 yhbdeg kotd tnv
ATOGYIOT) TOV Propnyavikov kat epmopkod kKhddov g etarpiog «k EAAHNIKH ETAIPIA MITIIZKOTOQN

AB.E.E.».

To vndkowmo pépog twv Mn Awvepdueveov Amobepotikdv aeopd to Toktud Amobepatikd DYoug
Evpd 1.573 mov oynporifeton ovppova pe tig datdéers g EAAnvikig Noupobesiog (K.N.2190/1920,
GpBpa 44 xar 45), katd v omoio Tocd ToOLVALYIGTOV 160 pE To 5% TV eTnoinv kabapdv (Letd PopmV)
kepdDV givar voypemtikd vo petapepBel oto Taxtikd AToBepatikd péyxpt To Vyog Tov va eBaceL 1o Eva,
Tpito ToL KoTafAnuévoy petoyucod kepoiaiov. To Toaktud AnobBepotikd pmopel va ypnouonomdet yuo
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24.

ELBINSCO ANONYMI BIOSTINANINH K AT EMTOPINIET AP L TPODTMON

Aropunie ket Fyvaromypdves Npipacoowovapans, Kartaoraont ye iy aepiodo ano | lavonapion foc 31 Aexefipion 2010

KAADYT) Sy petd and ardpaot) ™G Turtikng Ievikng LuvEALDoNg Tmv JETOYOV, Kl 0)G £K TOHTOL dLv
Hropet v xpooronjdei yiu omowdnmots GAio Aoyo. Ta jo) Siavepopevy uroleputikd g Ouyatpirig
ZITOLUKS AD Skopje dwyoug Eupay 7.208 y1dadeg upopodv amoDepuTiKG avuposupioyng oyiny
(Kupimg OIKOTEdMV).

B) Awavepopevae, aroepatikd
Ta Awwvepopeva AToDCRUTIKA apopody T EKTUKTU KU WpopoAdYTH tmolepaTiKd.

Ta "Extexte Arnobepanikd mepriapfdavouy mood amofepatikay 1o omoilw £xowv dnuovpyndei pe
anogdorig  Toktwkmv  evikav  Xovekedoeomv, dev &youy  €81kG  Tpoopopd kot ddvatar  va
XPNOLOTOM 00DV Vit OTOWSNTOTE GKOTO KUTOTLY oxETikNg umdpaong TG Taxting 1'evikig ZuvEdeuang
Kol TOGH amobepatik®dV T onoin &yovv oxnpatiotei facet dwtdéemv g EXAnvuaic Nopobeoiag.  To
avOTEP® EKTakTo amolepatikd éyouv oynpatiotel and eoporoyn0évia KEPO Kol G €K TOVTOV OtV
VIOKEWVTUL OE TEPUTEPD  (POPOAOYNGTN T8 TEPITTMGN SLVOLNG 1) KEPAALIOTONGG TOVG.

Ta apopordynta ko o edikdg poporoynivia amodepoatid oxnpoatiCoviar chpeove pe Tig dotdlelg
NG POPOAOYIKNG VOpOOEGing amd apopordynta 1) edikdg poporoyndévia écoda kat képd. Ta avatépm
anofepatiké pmopodv va kegaiotonomBodv 1 va dwavepmbodv pe amépauon g Taxtiua)g Ievikig
ZUVEAEVOTNG TOV PETOYMV, Ao AneHody vdym ot Teplopiopol Tov propet vo wydovv kdbe popd. O
Ophog dev mpotifetar var daveipel 1 vor KEQAANLOTOU|OEL TO, CUYKEKPEVE AmODELLATIKG KoL ETOUEV(G
dev éxel mpofel oe VIOAOYIGUO TOV POPOL £l ILATOG OV O eTPBarrdTav oTNV TEPITTWOT AVLTY.

AVABarliOpeveS POPOLOYIKES OMAITGELS KU VITOYPEMOCELS
Or AvaPairopeveg Poporoykéc Anotioelg kot Y noypedosig avaibovial 6Tov mivakae mov akolovdet.
‘Outrog Eraupia

Avafariépevn gopolroyid - anaitnen /
(vroypimon) 2016 2015 2016 2015
AvaPariopueves QOPOAOYIKES OTONTHGELS 60 87 - -
AvaBarlopeves QOporOYIKEG VTTOYPEMOELS (7.709) (9.073) (7.709) (9.073)
Tivodro (7.649) (8.986) (7.709) (9.073)

Opidhog Etowpia
Kivnon aveparidpevov ¢épov sioodpotog 2016 20158 2016 2015
Ynrodrowro apyilg (.98 (8.300) (9,073) (8.388)
[Motwon / (Xpéwon) oTa AmoTeEAECUOTO TG XOTOTS 1.446 (666) 1.473 (665)
Xpéwon ota Aol cUVOAKA £6000, (109) (20) (109) (20)
Ynororuwo tEhovG (7.649) (8.986) (7.709) (9.073)
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ELBISCO ANQNYMIT BIOMNANIKU K AL EMUOPIRIEETAIP LA TPODIMON

Aropundc ke Evoronpdivie Xpyparoomovopunds Karaotaonic yua oy acpiodo and 1 lavonapion Gog 31 ekepfipion 2016

‘Ourhog
Eveoopateg &
Asopateg
UKV TOTOU] 6EAG
Avafaridpevy kat anocofitoeg  pofréyeg  Azmolnypivon
_@oporoyia - anaitiyon QUTOV  EMCQUAELDV TpocmwmKoy  Aowwd Xivoro
1 lavovapiov 2015 (55) (10) 5 148 88
(Xptowon) / Tliotwon ota
ATOTEALCHATO, XPIIONG 55 39 3 (90 ()
31 AsxepPpiov 2015 - 29 - 58 87
1 Iavovapiov 2016 - 29 - 58 87
(Xpéwon) / Tlictwon ota
anoTEAEGHATE YpioNG - - (29) - - 2 (27)
31 Ackepfpiov 2016 SN = 2 1L —
Onhog kan Etanpia
Eveopateg &
AcoOparsg
GKIVI|TOTTOU|GELG Merapepopeveg
Avofaiiopevn kaiL anocPécerg  IlpoPréyerg  Amolnpioeng POpPOLOYIKEG
@opolroyia (vroypémon) aUTAOV  EMICOUAELDV TPOGAOTIKOV Cnuiig Aowmd  Xihvolo
1 Iavovapiov 2015 (14.135) 1.255 585 - 3907 (8.388)
(Xpéwon) / [TlisTwon ot
OTOTEAEG AT XPTIONG (1.181) 86 85 - 345 (665)
(Xpéwon) / Ilistwon oto
Aowmd Zvvorikd Ecoda . - (20) - - (20)
31 Askepppiov 2015 (15.316) 1.341 650 - 4252 (9.073)
1 luvovaepive 2016 (15.316) 1.341 650 - 4252 (9.073)
(Xpéwon) / Ilictwon ota
OTOTEALTLATA YPTIONG 71 663 (8) 960 213) 1.473
(Xptwon) / Tictmwon cta.
Aowd Zvvorkd Ecoda - - (109) - - (109)
31 Askepfpiov 2016 (15.245) 2.004 533 960  4.039 (7.709)

25. Ymoypamaaic mapoymav aposomikon Adym sEadon amrd Tyv napasia

‘Oprhog

Metaforic oty KaBapi] VIOYPEOCT AVAYVOPIGREVY

otny Kardoroon Xpnuartoowkovopikiig O@feng

2016

2015

Hapovoa afic pn (pRRETOO0TOVUEVAOV DTOYPEDCEMV

1.922

2.328
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LLBISCO ANQNYMI BIOMENANINI K AT EMTTOPINH ETATPLA TPODIMIN

Aropnie ke Evoronpaves Xpyparoomovopandc Karaotaante yra gy nepiodo and 1 lavooapion dme 31 ewepfipion 2016

Hoea avayvopropiva oty Kataotasny Luvoiikav

Eaodwy 2016 2015
Kdotog 1piyonoug amaoydinong 164 167
Torog oty umoxpéma) 47 45
K 06T0g mepIkommv/ SukavovioeV/ TEPIUATIGHO £pYuaiug 1.475 369
Kavoviko ££0d0 otny Katdastuon Luvolikodv Eeddwv 1.686 581
Meraforig oy kaOupi vroypimon avayvopiopivy
STV KATAoTAG XPRaTOOIKOVOULKIS Pfa)g 2016 2015
Kalap1 vroypiwen katd tyv évapln tov £Tovg 2.328 2.337
[Tapoyég mov TANpoOOnKay ard Tov epyoddt (1.717) (515)
Zovodo damavig mov avayvopicTke oty Katdotaon
Zuvvohkov Ecodwv 1.686 581
Avozo&vopmoeig AATT 19 (375) (75)
_ Ka0Oap1 vaoypiwon 1o 1é£hog Tov £T0Vg - 1.922 2.328
Merafor e1yv Tapovoa afia TiC VITOYPEWENG - 2016 2015
IHapovsa alio vroypimong oTny apyn ¢ TEPLOd0L 2.328 2.337
K 66106 Tp€Y0o0sas anacyoAnong 164 167
Toéxog otV vroypéwaon 47 45
Mapoyéc mon mAnphtnkay amd Tov £pyoddm (717 (515)
K 6610 mepkoniyv/ Sukuvovis v/ TEppatic ot epyactiug 1.475 369
Avoroyiotd (k€pdog) (375) (75)
Hapovoa atia vroypémong 6To TEA0G TI|g TEPLODOV 1.922 2.328
Etawpia
Meztafoiréc oty kKaBapn VAOYPEWGT] AVAYVOPLEUEVT]
oty Katdotaon Xpnuotootkevoutkig @feng 2016 2015
Iapodoa atio pn LpNRATOS0TOVHEVAOV VIOYPEDGEDV 1.839 2.240
Hoca avayvopiopive otnv Katastaon TvvoMkdv
Ec6dmv 2016 2015
K AnTng Tpéyonens nma ey Ao, 157 163
Toéxog oty vIoypémon 45 43
Koéotog npovmmpeoiog - -
K o67t0g Tepucondv/ S1okavovicdv/ TepUOTIGUOD £pyaciog 1.435 369
Kavoviko €060 otnv Katdotasn Zvvolikdv Ec6dav 1.637 575
Mezrafoirig otV kaBapn vroypémaon avayvopropévny
o1tV Katdotaon Xpnuarootkovopikijc Oéeng 2016 2015
KaOapn) vroypimon katd Ty évapén tov £100¢ 2.240 2.251
Hapoyég mov TAnpdonkay and tov epyoddn (1.663) (515)
Avota&vopnoeig AAIL 19 (375 (71)
>Hvoro Samdvng Tov AvayVmPIGTIKE 6T, ATOTEAEC HOTA 1.637 575
Kafap1] vroypimon oto T€hog TOU £T0VG 1.839 2.240
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26.

FLRISCO ANONYMIT BIOMNANIRH K AT EATTOPIN PP LA TPODIMON

leopunic war Evoromydvee Xpypiatoomovopundss Kaaaotdosic yra oy pepiodo and 1 lavovapion fwc 31 Aekepfipion 2016

~Muetaflol) oy mupoiow alia TG vroxpLmGIg 2016 2015
_Hapotou aiv vroypiomeng oty apy TG TEP1OSOL 2.240 2.251
KOoTOG TPEYOLOHIS UmuoyOA oG 157 163
ToKkog oV VIOYPLEMO) 45 43
Hapoyss mov rAnphHONKILY Urd Tov £pyodon) (1.663) (515)
K6oT0g mEpommv/ SIuKUvovIGHOV/ TEPRUTIONOD £pYuciug 1.435 369
AvaroyoTikd (KEpHOg) (375) (71)
- Kdotog npovmpesiug - - -
_MHapodou adia vroypiomons 6to Tékog T1)g TEPLOdOV 1.839 2240

To K66T0g TEPIKOTMY / SLKAVOVIGUGY / TEPRATIGHOD EPYAcing TG TPEXOLGHS Xp1ong Y v Etapia,
APOPE KATd KOPLo A0yo Ty bAOTOING1) ToV Tpoypdppatog ededovoing ££6d0v, To omolo oyetileratl pe v
dnuovpyio veéag HovASHG Tapaymyng ppuYVIAS 6TO £PYOSTAGIO TG, 0TV XoAKida.

H Etoupio mpaypatonoinos aveloyotikl perény yuu tov vokoyiopd twv tpofréyewmv pne v pebodo
Projected Unit Credit.

Boowéc napadoyic _ 2016 2015
Emitokio tpoedpinong 1,50% 2,00%
Méon etfioia paxpoypovie avénon TAndwpiopod 1,75% 2,10%
Merhovtikég avénoeig tsbmv 1,75% 3,00%
Méon etoa pakpoypovia andivon 1,67% 1.50%
OwkeroBedng amoydpnon 1,00% 1,00%

AGvVEWIKES VTOYPEDGELS
Oprog Etapia
2016 2015 2016 2015
MoakponpdBeces davEINKEG VIOYPEDTELG 32969  39.000 31.918 37.392
Bpayvnpobeopeg davelokés voypedoelg 18.862 17.033 13.221 11.655
2 UVOMKES HUVEIGKES VTOYPEDCELG 51.831  56.033 45.139 49.047

To octvvodro twv Moakporpdfecpwv Aavelakmdv Yroypedhocwv tg Etapiag kot tov Opikov avarderor wg
UKoAOL0WC:

Opmiog Eraipia
Mokpomp60sopeg dUVEIAKEG VITOYPEDGELG 2016 2015 2016 2015
Maxporpdbeouoc Tpamelidc daveiopog 29.401 33.803 28.390 32.195
Maxponpdbeceg vroypedoEeLS ¥pTLaTodoTIKNG HicBwong 3.568 5.197 3.528 5.197
Xvoro 32.969 39.000 31.918 37.392

To ocvvoro tev Bpayvrpdbeopwv Aavelokdv Yroypedoemv g Etapiag kot tov Opthov averdeton og
axorovbwg:

‘Oprihog Ezawpia
BpayvnpdOsopsc davelakic vmoypedosig 2016 2015 2016 2015
Tpamelikdg davelopdc 13.182 13.503 7.551 8.125
MaxponpdBecpog Tpanelcds Savelsoc TANP®TESG TV
enduevn xprion 4.000 2.000 4.000 2.000
Ynoypedoeig xpnpatodotikic pichuoong 1.680 1.530 1.670 1.530
TOvoro 18.862 17.033 13.221 11.655

INa v Etonpia, ot Bpoyvrpdbeopeg Aavelakés Yroypedoeig tepthappaveton tpamelicd dvelo tocon
Evpd 5.000 yiuddov adprotng S1dpkelas 0 onoio OUmg avave®@vetol og Taktikn Bdon. Zvvenmg, de a
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ELBISCO ANONYMI BIOMENANINU K AT EMHOPINH P VAP L TPODIMIN

Aropukie ke Fyonouydvec Npmpravoowoveyants Karaorconic yia iy nopiodo and 1 lavovapion dag 31 Aexepfipion 2010

Kutaotel TAnpmTio oty erdpevi) ypon. Briong, mepthapBavetar moad Eopd 2351 xihddmy to omoio
WPOPE  VIOYPLOoLIG  Umd  ekywpoelg  amutijocov  lactoring yopic  avaymy  und  tov Opiko
Mapvomovion. H Etapia avaypnpatodomoe Ty avotépo voxpiman) pue 160moso  pukporpoliopo

dAVELO TOL LREYPAPN Tov Ampidio 2017.

(1 GUVOAIKEG SAVEILKES VTOYXPEMHOEIG TOV OPIAOY avaAdovTut avi Voo mg £&Ng:

Ynrorowmo
Nopopa duveiov 2016
Aaveiopog oe Lupo 45.139
Aaveioog ot Anvapio TLINAM. _ 6.692
XYvoro Aavaiakav Yrnoypedoemv 51.831

Ot npepopupvieg MGy wwv pukpurpdleopuwy Suveiwy g Euupiug kut wou Opikou subig kut ot
EAAYLOTEG TANPOUES TOV VIOXPEDTEMV YPNHLATOSOTIKNG LIGHWONG AVAADOVTILL GTOV TOPUKATO) TAVILKL:

‘Opiog Etupia
Hpepopnvieg MiEng poxponpoBeopwv
daveiov 2016 2015 2006 2015
Meta&d 1 & 2 £t 5.011 5.608 4.000 4.000
Meta&d 2 & 5 ém 24.390 28.195 24.390 28.195
ITave ard 5 € - - - =
T 0voho 29.401 33.803 28.390 - 32195
Hpepopnvieg MENG xpPaTtod0TIKOY
picBd oV 2016 2015 2016 2015
Méypr 1 €tog 1.936 1.879 1.926 1.879
Metakd 1 & 2 étn 1.920 1.903 1.908 1.903
Meta&d 2 & 5 €m) 1.882 3.761 1.854 3.761
YOvoio 5.738 7.543 5.688 7.543
Miutuv. Meblov by g pu lULUVOLLESY
XPEDCELS XPNUOTOSOTIKDY mobdoewy (490) (816) (490) (816)
Tpéyxovoa atio VTOYPEOGEDY
YPNRUTOO0TIKIG RicOmong 5.248 6.727 5.198 6.727

Tnv 5" Maiov 2015, n Erapic vadypaye odpBacn exddoeng Kowod Opoloyakod Aaveiov pe Tig
avovopes tpamelucég etaipieg «ALPHA TPAIIEZA ANOQNYMOZX ETAIPIA», «TPAIIEZA TIEIPAIQXE
ANOQNYMOX ETAIMA», KITAILEZA FUROBANK LRGASIAS AL wat TTAHESA ATTUCL
A.E.», ovvoluig ovopaotikng afiag (kepataiov) gikoot oktd ekatoppopiov evwiokosinv yiiddov

Evpd (Evpd 28.900.000).

Tou envOnw wvu Buvelvu elvur kupuwdpevoy Pasel wu Buiibur elupipvou thlov npusudliuiyg, Giwe

kaBopileton pe fdom v vroyeypoppévy coppoon.

H Etoupia éxgt avordafer évavrt tov tpaneldv, vroypedoels 0KoVOUIKNG QUCEMS MOV TPEMEL VoL TPEL
ko' 6An ™ ddpken Tov Oporoyuakod Aaveiov kot uéypt v olooyepn e£6@Anct) Tov, ektdg edv

TPOTYOVUEVAIG CUVAIVEGEL EYYPAPDS S0QOPETIKA 1) TAELOYN@le TV OpoAoy1o0Y®V.
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ELBISCO ANSQNYNIT BIOMUNANIKRI KA EMTOPIRIETAIP L TPODINMON
Aropuwic ke Ivoromypives Xpyparoomovopunie Kavaotdanic yia i mepiodo and | lavonapion éwc 31 Aviepfipion 201 6

27. AngOciceg Emyopnynocig
O Emyopnynoeig £xouv Anglei i¢ emdoton tev enevinTikmy oyedinv e Btapiag.

Opmirog kar Etapia

Emyopnyiocig - 2016 2015
Y mOAOUTO apynG XPNOENG 830 948
Metagpopd oto amoteAécLota (118) (118)
Néa eyxpileica emryoprynon - 859 -
_Xdvoro 1.571 830

28. TlpoPréyerg/ Aowtéc pakpompoOeopec vVIOYPEOGELS
O Aowég MaxponpdBeopeg Ynoxpedogig mocod Evpd 242 yihiddwv  agpopoldv kupimg ot Tpdfieym
Y10 TC OTOTELEGLLOTA TOV POPOAOYIKOD EAEYYOL TMV AVELEYKTMV POPOAOYIKDY ¥PTCEDV TOV ETUPLDV TOV
CUUUETEXOVY OTNV EvOoToinom pe T pEbodo ™G odug evoroinong (PAéne Xnpeicoon 31).

29. TlpopnBevTéc KoL AOUTES VTOYPEDMOELS

O royopuaopéds MNpopmBevtés kot Aowmég Y noyped®oelg avoADETOL GTOV TOPUKATH TIVOKAL:

Opihog Etopia

HpopnBevtic & Aownég

VIOYPEDCELG 2016 2015 2016 2015
[TpounBevtég 24.524 25.397 24.115 23.676
Aovievpéva ££0da 2.910 3.200 2.620 2.995
Acpolotikol opyovicpoi & dowroi

@bdpot - TéAn 1.095 1.507 979 1.441
Aowmég vroypedaoelg 722 697 507 491
Xhvolro 29.251 30.801 28.221 28.603

INo v Etaipia, otovg mpopndevtéc meptropfavetar tocd Evpd 1.126 yhddov npog v Buyatpua)
etapia ZITOLUKS AD Skopje xar Aowég cuvdepéveg etoupies (BAéne Znpeioon 32).

H £éxBeon g Etopiog xor tov Opikov 6g cuvoAAoypariké Kivduvo Kot KivOuvo pPELGTOTNTAG TOU
oxetiletar pe Tovg Loyapls LOVG DIOYPEMTEMY AVIAVETAL 0T Znueimwon 33.

30. Tpéyovoes @opPoroYIKES VITOYPEDGELS

Oprrog Etawia

AvV@Alvo) TPEYOVGDOV POPOLOYIKAOY
VROYPEDGEMV 2016 2015 2016 2015
Dopot - A apoPdv TpocwTKoD 449 441 449 441
Dbpot - TEAN apoPdv Tpitav 10 13 10 13
Aowmol opot - TEAT 371 246 371 246
Y oxpe®@oelg and @OpO LGOS LATOG 30 209 - 209
Ynoypedoeig and mpokaTofoir] popov

E1G00MLATOG - 3) - 3)
O.ILA 14 5 14 5
ZHvoro 874 911 844 911
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32.

ELBISCO ANONYAM BIOMUNANINID A AT EMHOPINH ETALP L TPODIMOIN

Aropunds ket vorongivee Npypraroomovopundss Aexaotaosi, yia iy nepiodo ano 1 lavonapion doc 31 dekepfipion 2016

Evogyopeves vroypemaoiig

AVELEYKTES QOPOLOYIKE Y oLLg

H Eropia Sev &xer eheyylet amd g poporoyikés apyés yue  xpnon 2010, e tov Adyo antod dxet
devepynoet TpoPreyn Dyoug lupm 242 yihiddwv. 'u Tig Swgeiptotikég gpnoetg tov 2011 £mg kat 2013 1
Ezaupia £xer vrax0el 610 poporoyikd Edsyyxo tov Oprotiy Eieyktov Aoyotdv mov mpoALretat amd T1g
SwetdEeig ton aphpov 82, § 5 tov vopow 2238/1994 kat fAufe motomomTikd e sOppwvi yvol). Eriong
Y TG dxeptoTikég ypoeig tov 2014 kar 2015 0 Erapia &yt vroylel 610 Goporoykd EAeyyo tmv
Opkwtov Eleyktdv Aoywotov mov mpofreretat und tig dwtaleg tov aplpov 65 A tov voOpow
4174/2013 ko EAaPe TIGTOTOMTIKG LLE GOLPMVI] YVDLL.

TEhog, v v KAcdpev ypfion tov 2016 1 Etapia éxet vroxOei 610 @oporoyud £aeyyo tov Opkmthv
Eleyktdv Aoyotdv mov mpoPrimetar amd Tig datdéeg tov aplpov 65 A ov vopov 4174/2013. O
EreyY0G anTog Ppioketal og eEEMEN Kl TO GYETIKO POPOAOYIKO TiaTomouTkd TpoPAémetat va xopnynlsei
petd v dnpocicven twv Xpnporoowovoukdy Kotaotaoemv g xpniong tov 2016. Av péypt v
OAOKATIPWOT] TOL POPOAOYIKOD EAEYYOL TPOKOIWOUV TPOGHETEG POPOROYIKEG VIOYPEDMOCEL, EKTIHOVIE OTL
avtég dev Ba Exouv ovo1ddn enidpaa otig Xpnpatoowovopkés Karaotdoeis g Etapiog.

‘Ooov apopd t Buyatpiki} Kot T cvvdepévn etoupia, dev Exovy eAeyyBel and Tig POPOrOYIKES apyES Yt
TIG TOPOKAT® YPTOELS KoL DIAPYEL TO £VOEYOUEVO eMBOATG TPOGOETOV POP®V KL TPOCSAVENCEDY, KATR
70 %p6vo mov avtég Ba e&etacBody kar Ou oplotikomomBoly. T ) cuvdepévn etapio MOPNOZ ALE.
Bpioketon oe e&éMEn M epyaocio dwopdriong @oporoykiic cvppudpewong g yxpnong 2016 and tov
TOKTIKO EAEYKTI) COUPOVE HE TIG S1tdEeis Tov apBpov 65§A tov N. 4174/2013. H Awoiknon g Etaipiag
eKTILG OTL 01 TVYOV TPOSBETOL POPOL KAl EMPAPHVOELS TOV THAVOV VoL TPOKDWYOLV KOTA TV JIEVEPYELX
TWV QOPOROYIKDOV EAEYX®V TV TOPOKAT® avapepOpevev avéreyktov xpricemv 0e Ba £XOVV CNUAVTIKES
EMTTOGELS 6T Agrtovpyia g Etapiag 1 Tov Opidov.

ETAIPIA ANEAET'KTEX XPHXEIZ
MOPNOZ A.E. 2008 - 2010
ZITOLUKS AD Skopje 2014 - 2016

Exkpepeic oikaotikéc vobéoelg

H Eroupia Bpioketon o dikaotuc] dwpdym pe maiovg petdyovs g etapiog «KAPTOBIOMHXANIA
ELITE A.E.» oyetwé pe mv ayopd ond v Etoupia 2.590.411 peroydv g «APTOBIOMHXANIA
ELITE A.E.», mov mpaypatononke to 2003. Ot enidikeg petoyés Ppiokovial o KaBeGTOG PLECEYYOTIONG
péxpig 6tov emAvbei 1 avotépw enidun Swapopd. Ilapdrinia, exkpepel £peon TOV AVOTEPD AVTIdIK®Y
g Etaupiog oyetcd pe Siexducovpevn omolnuivon and v Etaipio ko petdyovg mg. Extipdron 611 ko
ot &0 vrobicelg Ba AMEouv Tpog To cupeépov g Etapios kat dev £xet yiver oyetiki) Tpofiedn.

Iépav tov avatépw, dev vrapyovy eridikeg 1| VIO douTnoio VIoBEsES KAOMS Kot ATOPACELS OUKACTIKADV
N STNTIKAOV 0pYAvVEV OV VIEYETOL VO £YOVV GNUOVTIKY] EWIATMOT] GTNV OWKOVOUIKY] KOTAOTACT T
Agrrovpyia g Etonpiag kar dev éyel yiver oyetiky mpdPAedn.

I Tig vworomeg etTanpieg Tov Opidov, dev VIEAPYOLY exKpepeic SkaoTiKEG VIOBESELS YL TIG OTOiEg VL
EKKPEUOVV QMOQACEL; SUTNTIKOV 1] SIKAOTIKAOV apydV, TOV EVOEXETOL VAL £XOVV GTUAVTIKY ERimTOON
OTTV OKOVOLIKT] KOTAGTAOT TOV £Touptdv Tov Opilov, kot va uny £xel yivel avtiotoyn Tpopfieym.

Yovorhayéc pe ovuvogpéva pépn

Ov ovvarroyés g Etapiog wor tov Opifkov pe too ovvdepévn etopic MOPNOZ AE. mov
neptlapfdvetarl oTnv evomoinon pe Tt pébodo g kabapng BEong Exovv wg akoAoVBmG:
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ELBISCO ANSQNYMI BIOMINANIKH K AL EMUOPIRH ETAIPLA TPODINMSIN

Aropurcéc ke Evoromuévee Appuarooiwovopunds Karaotdantg yra iy xoplodo axd 1 lavonaplon fag 31 lexepfipion 201 6

Opidog Erapia
_Evdograrpikic cuvedriayig - 2016 2015 2016 2015
- Ayopég 4.571 4.819 4.559 4,819
- Yroypehoeig 136 160 136 160

Or ovvardayés g Etapiag pe ) Ouyatpuay ZITOLUKS AD Skopje mov anadeigovtar o emimedo
Opitov éxovv wg akoAovbwG:

N —— 2016 2015
- NMoAnoeg 1.251 1.365
- Ayopég 546 490
- ATtoutfoeig 1.719 1.895
- Y moype®oelg 990 952

210vg TivoKeg oY akoAovBovv Tapovstdlovial ot cuvaArayig Twv cuVOENEVOV e Tov Opho eToupudy ot
OTO1EG dEV GUUUETEXOVY GTNV EVOTOINGT).

IIQAHZEIZX AT’OPEXZ
Enovopia cuvdepévov pépovg
nocd g Evpd yuh. 2016 2005 2016 2015
ITAAAZ ATE. - - 160 160
ATAN AE. 2.841 2.669 221 170
EIMXEIPHZEIE TTIKEPMI A.E. - - - -
DATE AE. 10.369 8.752 - 76
®AT'E U.S.A 3.260 3.464 - -
EBI'A A.E. 3.861 2.869 171 103

AITAITHXZEIZ YINOXPEQXEIX

2016 2015 2016 2015
[TAAAZ ATE. 221 269 - -
AT AN AE. 1.496 1.386 - 27
ENIXEIPHEEIZ ITIKEPMI A.E. 167 147 1 4
OATE AE. - 2.160 2 6
PATE US.A 305 403 . -
KARAT BULGARIA LTD 14 14 - -
EBI'A AE. 6.280 5.955 - -
LEKEREN HOLDINGS LTD - - 5.100 5.100

Ta péin tov Arowkntucov Zvpfoviiov dev apeifovror i’ avti) v WidThta Toug. Ot apoPéc Tov ueidv
oV AotkT koD ZvpPoviion kKabhs kot TV Pactkdv Sievbuviikdv GTEAEXDV, 01 OTOIEG TPOEPYOVTIAL AT
TIG ETAPiEG OV GLUUETEXOVV 6TV evomoinom aviAbay ce Evpd 929 yihiddeg mepimov yia Th OkOVOMKY
xpnon 2016 ko oe Evpd 1.000 yhddeg vy o 2015 evd ov avriotoyes apopés v v Etoupia
avépyovrar og Evpd 747 ythadeg i to 2016 ko o Evpd 796 yhadeg yur to 2015.
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ELBISCO ANSNYMI BIOMUNANINH KATEMHPOPIRIETALT LA TPOD AN

Atopunic ke Evomonjudvee Xpmpatooiovounds Karaotconc yia gy gepiodo and 1 lavovapion fag 31 Aexepfipion 201 6
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33. Awygipion XpNRETOOLKOVORLKOD KIVOUVOD KUL YPIIUATOOLKOVORLKE pécu

33.1

33.1.1

Arayeiplon (PNMRETOOLKOVORIKOD KIVOUVOU

Y1 ocvvéyer TopabEToupE TOUG KupldTepoug Kvdhvong Kutl mupiyovieg uffefudttug otong omoiong
extileTan 0 Ophog ko 1 Etapio, kol kot Tig Studikuoieg Yy 1) pETpNe1) Kat Styeipton Tov Kvd dvmv
HLUTOV .

Kivovvog ayopag
(1) Zvverraypatikdg Kivouvog

O Ouhog dpacmprlomoital otnv Evpdany kot cuvendg to peyaldTepo pEPOG TV GUVOARAYDY TOU
Opidov de&ayetar og Evpod. Mikpd pépog dpmg twv ayopmv tov Opidov yivetal 6 AoAdplo Apepiig.
H ypiiyopn mAnpoun tov Tpopnfentdv oautdv PHeidvel onpovtikd o cuveriaypatikd kivévvo. O Opiikog
KOt Thy ToKTKY, Ogv Tpoayopdlel cuvaAAy e Kot 8g SUVATTEL GURBOANLE HEAAOVTIKIG EKTANPMGTG
cUVOARGYpOTOg e eEmTepkolg aviicuiaiiopevons. H Etapia £xel ovppetoy| oe uyatpucy etaipiu
mov dpactpronoeitor o ydpa g ahkodamig (I.IA.M.), g onoiag ta kabapd TEPLOVGINKA CTOLKEIN
avtirpocmnevovy o 10% mepinov twv kabapdv nepovctaxdv otoeimv Tov Opikov. Térog, o Opukog
KaTéxel topewkd dbéoo vyouvg Evpd 5.033 pe 31 Aekepfpiov 2016 (31 Aexepfpiov 2015: Evpo
4.951) oe EABetiko Dpdyko. Aedopévov 611 o Ophog ko 1) Etapia dev extifevian o€ oNUOVTIKO
Zvvorioypotiké kivovvo, dev mapatifeton avdivon gvaictnoiog yio To okond avto .

(i) Kivdvvog and petafortc Tiudv

H Erapio kot 0 Opthog exrtifevion otig petaforis g a&iog tov npdtav vidv. H kepdogopia g
Etaupiag ko tov Opikov pmopei va emnpeaoctei (gite Betucd, eite apvnTikd) amd T SKOHOVET] TV TUYLHY
tov TpodTov VAGV. H Pacun mpdti OAn, dniadh to cuwdpt, amoterel to foowd mopdyovia KOGTOUG
TOPOYOYNG Y1 TG Topieg Tov KAASov. To o1tdpt SromporyLatedeETan YPTLATICTNPIOKE OTO EEMTEPIKOG KoL
N dwpdpewon g TG Tov givar amotékecpa TG debvovg mpoogopds kal Chtnomg. Ot xoupixég
cUVOTKES EMBPOVY GUESO OTIV TOCHTNTA TMV TAPUYOUEVOV Sutpdv Kol cuven®g kabopilovov v
npoc@opd. Ev avibéoer, 1 {finom kweitor oe otabepd enineda. Katd cvvénew ce meptddovg KoAng
TOPOYOYNG, Ol TWEG TOV CLINPDOV SUOPPOVOVTAL GE YOUNAQ enineda, evd oe MePLOBOVG UE KAKEG
KAPIKEG oLVONKeS (Ty. Bpoyn Katd T cuykopmdn 1 Enpacia 6ToVG PAVES WPILOVETS TV SNUNTPIOKAOY),
Sdtopopedvovioar og vynAdTepa eminedo Adyw pewwpévng mopoywyis.  Adyw Tov  avénpévov
AVTOYOVIGHOD TOL KAGSOL, Ttuxdv ovéfoels tov diebvdv kol gyyopiov TWOV ¢ TPATNG VATG O
UETAKVADOVTAL €DKOAQ OTNV TEAKH TWH TOV TPOIOVIMV, YEYOVOG TOV €VEXEL TOV KIVOLVO GpVNTIKNG
emidpaong ota amoteAécpata tov Opiiov.

Evdectikd mapabETOVE TO TOGOGTA L GLVOLOL TWV TPMTWY VADV:

A' YAEX

AAEYPA 57.77%
[TPOIONTA AHMHTPIAKQN & XIIOPOI 2,78%
AIITAPA 11,28%
ZAKXAPA TAYKANTIKA 8,07%
KAKAO KADEX YOKOAATA 5,57%
TAAAKTOKOMIKA & AYTA 2,00%
T'EMIZEIZ 1,70%
PPOYTA & ZHPOI KAPIIOI 0,45%
KAPYKEYMATA & TEYXTIKOI ITAPAT'ONTEZ 0,66%
DOYXIKA & XHMIKA ITPOZOETA 8,05%
APOMATA 1,55%
XPOQYTIKEZ 0,05%
AOIIIEX A YAEX 0,07%
Zhvoro A'vAdv 100%
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33.1.2

ELBISCO ANQNYMIT BIOMUNANINH K AT EMUOPIKHT ETAIPLL TPODIMON

Aropunic kar Evoronydvee Xpyparoomovopuric Karaaraonic yia oy mepiodo ard 1 lavovapiov éwe 31 dexeufipion 201 6

(1ii) Kivéuvog daxdpaveng emtokiov

1 davelakeg vroxpedoetg g Etapiag kat Tov Opitov cuvdfoviul e Kopovopeve ETITOKLO 0G TPOS TO
EURIBOR. O Opthog dev ypnoiptonotei YmjtatooiKovoIKE Topaymya.

Ot etaupieg tov Opiiov ypMPETOdoTOOV TIG £REVONGELS TOLG KOOMS KoL TIG AVAYKES TOUG G KEPCeAwi
Kiviiong péow tpamelucod daveispon, pe ocwvémewr vo. emfPapdvovv To ATOTEAECHATO TOVG |IE&
YPEMOTIKOVG TOKOVG.  INUOVTIKEG (LENCELS 0T EMTOKIL eVOEXETAL VL £YOVV CTUOVTIKH OPVITIK)
gmintwon oto anoteAéopata ™G Lraipiog kot tov Opikov .

IeTwTikog Kivouvog

ITioTtoTKog Kivduvog givatl o Kivduvog owovopkmy anwAicidv v v Etapio ko Tov Optho, €dv tvag
TEAATNG 1 €ve avTIGVUBOALOPEVO HEPOGC, GE GUVAAANYN HE YPTHOTOOIKOVOUIKO WECO, QTOTUXEL Vi
EKTANPDOGCEL TIG GUUPaTIKES VIoYPEDOES Tov. O ToTMTIKOG KivOUVog TPOKDTTEL KUPIG AT OTOUTI|GEIG
¢ Etapiag xou tov Opihov and tovg mehdteg. H Aoyiotie aéio TV XpNHATOOIKOVOUIKDY GTOLEINV
EVEPYTTIKOD QVTITPOCWTEVEL TN HEYLOTT] €KOEGT GTOV TUGTWTIKO Kivduvo.

H péyiom éxBeom otov motwtikd kivéuvo kotd v nuepopnvio oVvTaEng TV  XpnRETOOTKOVOLL KMV
Kataotdoemv Ntav 1 axérovon:

Inpeioon ‘Oudog Eraipia
2016 2015 2016 2015

Aowrég paxponpdBeopeg
OTOUTHOELG 16 744 204 721 164
IMehdtec Kou AOWEG  EUROPLKEG
OTOLTTOELG 17 20.333 26.322 19.589 25.756
XpnuoTookovoukd otoyeia
dabéoa mpog TOAN O 20 16 12 - -
Tapewxd dwhéopo kot Topsiokd
1codvvapa 19 8.450 9.533 8.333 9.470

29.543 36.071 28.643 35.390

Eumopikéc anqutogic

H Erapia ko o Ophog £yovv Beomicetl kot gpoppdlovv dadikacieg moT@TKoD eAEYXOV HE OTOYO TNV
EAQYIOTOTOINOT TV EMOPUAEIDV KAl TNV Gueocn kGAvyn tov anoticeov pe afwdypaga. Kavévog
neAdTng Sev €xel TéTol0 MOGOoTA ayopdv amd Tov Omko kou tnv Etoupia mov va Sikaroroyel awEnuévn
e&apmmon kol emopévarg eumopwd kivéuvo. Ot moAfoelg yovdpikic yivovion kuping oe meAdteg pe
a&roloynpévo 16Topikd motdcewy. And v Aevbvven [Twtotwod Eréyyov opiloviar motTikd opio
ava Teddtn Kot epapudlovial cuykekpuévol 6pot TmAfcemv kot elompdéemv. ‘Omov avtd givar duvatov
{nrodvran epmpdypateg 1) dAkeg eEacpariceic.

O Omhog kot n Etoupio katayxwpodv apdPAeyn amnopeinong mov avTimpos®ReveL TNV EXTIUNCT TV
vQLeTApEVOY {npudv oxetcd pe tig anoatioes. H npoPreyn anopeiwong omoteieiton and npofréyelg
OV OLPOPOVV GE GLYKEKPUEVOLG TEAGTEG. To cuvolkd tufpa ¢ mpoPreyns amopeinong kabopiletar
Baoel 1oTOpIKOV OTOYKEIMV OTOTICTIKAOV TANPOUAS Yo Tapdpoovg meAdres. ‘Evag Aoyopracpdg
TPOPReyMg xpToYOTOETAL Y10 VO KoTayphyer Tig {npisg amopeiwong extog ov 0 Opthog ko 1 Eroupio
Bempolv OTL KOUIN OTOKATACTUCT TOV OPELAOUEVOD ATOMEWOUEVOL OGOV Ogv givon dvvary|, omoTe Ta.
Tocd Bewpodvial PN OVOKTACUYO Kot Soypdeovior Guese Evavil TV OVTIGTOY®MV AOYUPLICUDV
TEAQTMV, Kal AapBavovtag v’ oyn v ioybovoa vopuobecia.

H moiodtnta TV EUTOPIKOV OToUTHoE®mV Kol 1) oxetkh tpdfrsyn yuo {npieg amopeinong katd v
nuepounvia cvvraéng tov Xpnuatoowovouk®dv Kataotdoewv frav 1 akdiovdn:
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33.1.3

ELBISCO ANONYMIT BIOMUNANINI KN AT EXTTOPIN ETALP LA TPODIMON

Aropunie kea Fyoronguing Xpypaaoomovopuns, Kataovaonic yia iy nepiodo ani 1 lavovapion &ac 31 ekepfipion 201 6

Opdog Frupia
Xuvolkd Ao Xuovolko  Amd Xuvolkd  Ambé  Zuvohké  Amo
noao pefoan  moad  pefmon roagd  peioen  mochd pelmaon
2016 20106 2015 2015 2010 2016 2015 2015
Ynf)kOUt(l £vTOG SLHPWYNOEVTMV 20333 i 26.322 i 19.589 ) 25756 )
opimv
Y rorowma ektOg cuppmvhiivimy
. . 7.236  (7.230) 4.807 (4.807) 6.187  (6.187) 3.901 (3.901)
opiwv & emopadty
27.569 (7.230) 31129 (4.807) 25776 (6.187)  29.657 (3.901)

N myv kivnon g mpdPreyms amopeiwong avuQopikd pe TG omeLTioels, yiveton avapopd ot
2npeioon 17.

Topstokd SodESLo KoL TOUELLKR 10DV

Kotéd v 31 Aekeufpiov 2016, o Opkog kar 1 Etapio katéyouv ypnpotikd dwwdéoa Kot TapEKd
twodvvapia Vyovg Evpd 8.450 k. (2015: Eupd 9.553 yir.) kar Evpd 8.333 yh. (2015: Evpd 9.470 yi).)
avTioTOX0, 7OV QVIWTPOCHOTEDOVY TN PEYISTN £kOECT TOVG OGTOV KIVOLVO OUTMOV TOV TEPOVCIOKAY
GToLEIDY.

Kivovvog pevotétnrog

O «ivdvvog pevotdmrag etval o kivduvog 61t 0 Ophog kot 1) Etanpio fo avtipetonicovv duokoreg oty
EKTANPMGT) TMV VTOYPEDCEMY TOV GUVIEOVTAL LE TIG YPT|LLOTOOIKOVOUIKES VIOYPEMCELS TOVG, Ol OTIOLEG
dwakavovilovtar pe v Topddoon HETPTITOV 1) GALOL ¥PUATOOIKOVOULKOD GTOLXELOV.

O «ivdvvog pevotdmtag dwatnpeitar og younAd emineda £xoviog wKovd tapelokd dbéstuo kKabdg Kot
dwbétoviag emapkr] mMOTOTIKG Opwn pe Tig ovvepyolopeveg Tpdameles. H ypovua| avéivon tov
TOUELKDV EKPODY OVAPOPIKE LE Tig LIToXpedTels TG Etatpiag ko tov Opthov avagépetal otov KAtmbi
TivaKa:

‘Omirog
AoyioTui ZopPatikic Metatv 1  Metagd Iavo
afia Taperokéc ka2 2 koS and 5
Poég Evtog 1 érovg ETOV ETAOV £t
Aaveispog 51.831 56.908 20.793 7.713 28.402 -
ITpounBevtég ko
AouTég
VTIOYPEMCELG 29.251 29.251 29.251 - = 2
Xvvoro
31/12/2016 81.082 86.159 50.044 7.713 28.402 -
Aavelspog 56.033 63.329 19.155 7.980 36.194 -
ITpopnBevtég Ko
Aourég
VIOYPEDTELG 30.801 30.801 30.801 - = -
XbHvoro
31/12/2015 86.834 94.130 49.956 7.980 36.194 -

2t Znpeionon 26 avoivovion TEPUITEP® 01 SUVELWKES VIOYPEDTEL; TG Etapiag kot Tov Opiiov.

XeAida 45 and 49



33.14

33.1.5

ELBISCO ANONYST BIOMPNANINI K AT EMUOPIRT ETAIP L TPODIMON

tropnis keu Evoronyaivi Npnpeatoomovopunds Kataordon yiaoigy aepiodo ano 1 lavovapion éwg 31 lenepfipiov 2016

Awyeipron Kepulaokot Kivdivou

O o1dx0g TOL Opikov kat TG Etaipiug oyetikd pe 11 Stuysipion tou kepaiaiov, civar va Siuopuiicovy )
OLVATOTNTU V(L TOVEXITODY T1) SPUGTPIOTHTA TONG JE: OROTO TIY TUpPoY)| UTOBOSEMY GTOVG HETOXOVS KiLl
OPEA] GTOVG GAAONG EVOIUPEPOPEVONG Kt Vi Slunpody jue BEATION) Kepudaiakl) dopn oot v
HEWDHOOVY TO KOOTOG KEpuAnion. () Opkog kut 1) Etaipic mapekoronfony pmvidia 116 dpastnptottég mou
TAPAYOVTUL UTO TIC ALITOVPYIEG TOVG, MOTE VI UVIUTOKPIVOVTUL OTIS KEPUARIOVYIKEG TOVG OVAYKEG.
Emmdéov, o Optlog ka1 Etapio gpnogorotodv pukpompdleopio duvetopd Kl ALIToUPYIKES TUPELLKES
POLC YL TV EKTANPMCT TMV UVAYKOY TOVE 08 KEQPAALLL.

LOpPOVOL HE TOV EAAMVIKG VORO TEpT avovOImY STUIPEOV 0L ETYEPNOELS 0PEiAovy va PETAQEPOVY
ToVAGYIoTOV T0 5% TV £TNOIOV KEPIMY TOVG, OTMEG AMEIKOVIOVTHL OTIC XPNILATOOKOVOIKEG TOVG
KOTUGTACELG 68 TUKTIKO amodeptatikd, £mg 6Tov To amolepatiko qutd avillel oe Dyog (60 e To éva TPito
TOV PETOYXIKOD Ke@oAaiov. To amobepotikd avtd S Shvatar va Swvepnlel kot ™ duiprewn Conig
£kaoTNg eToupiag, dhvarut Opmg v ypnooromei yio tov sopymeiopd Jypiag.

H EXAnvua) etoupuch vopolesia £xet SUYKEKPILEVOUG TEPOPITHONG OTNV KOTUPOAT HEPIOHATOV Kot T)
SWUTIPNGN OPICUEVOV VTOYPEWTIKDY ATOOEUATIKDV.

Téhog, Baoer g EAAvucig etapuaig vopoleoiag, ot etapeicg omareitat va dlutnpovv 1o cOVORo Twv
Wiov kepalaiov tovg 610 50% TovAdyotov Tov Katafinuévou petoyiod keporaiov. Edv ta idw
KePaAalo peimbodv katw and avtd 10 eminedo, 10 AownTikd Lopfovio mpimetl va cuyKaALoeL TV
Ievuc Zvvédevon twv Metoyov péca og €61 piveg Hetd and to TEA0G TG XP1ONG YU VA ATOPAUGICEL TIG
TAEOV KATAAANAEG eVEPYEILEC.

Kivouvog pakpoorkovopikov ko smyeipnoiekod cepipdiroviog oty EALada

Zra mhaiciwa g mpoavapepBeicag aviivong, o Oulog éxet a&loroynoet Tig Tuydv EMTTMOOEL TOV UTOPEL
va. vrdpEovv 6T dloeipion TV XPNUOTOOKOVOIIKGY KvdIvey Adym g Topodcag LOKPOOIKOVOLLIKIG
KOTAGTOOTG KOl TOV EXLEPTHLATIKOD Tepifdilovtog onv EAAGSa.

Koté v ddpkewn tov 2016, 1 EXAnvici] owovopio mopépeve o otaciudtnra oxokovddviag
nepiodo eGopdAvvong petd omd T dvopeveis eEeribelg g emPorig Kepatatakdv erEyywv Tov Jodvio
tov 2015. Ilapd tavta, 17 dwtipnon Tov eoporoyik®V TEcEMY Kol 1 cvveylopevy afefodotta oe
oyéomn pe o Savelokd TPOYPoppa, cLVEXIGAY v enPedlovV apvnTikd Tov KAGS0 Tov AavepTopiov kot
edoTEpE TOV TPoPipwy O6mov dpactnpomoitar 1 Etapio. Emumpdobeta, ov e€ehiberg otov Opto
MopivémovAiov emmpéacov SVOHEVOS TOV KAGSO TOVL 0pyovmpévoy Awavepropiov, pe omoTEAEGUA THV
LEIOT TOV OYKOV TOANGEDV K01 TOV TECEMV OTLS TYES TOANONC.

Zrig apyés Tov 2017 n afePondtnra mov dnpovpyei 1 exkpepodTTa TG aS0AGYNONG TOV TPOYPALUATOG
ka1 1 avafolrn) mbavdv BeTikdv emdpicemv Tov pnopodv va et bovv dtav orokAnpwdei n a&oddynon,
Kuplwg otig cuvbnikeg pevotdntag, emnpedlovv to owovoukd mepPdiiov. EmmAéov, 1o dwbéoyo
g160dnuo. cvumiéleton akdpa mePoodtepo peTd TV adénomn TV acEOMOTIKOV E10GOPHY KOl TNG
EMIKELPEVNG TTepotépm pelmong Tov cuvtd&emv. ZNUOVTIKY EMIMTIOON OVOPEVETAL VO EXOVV Kl Ol
YEVIKOTEPEG QVOKATATAEES OTO OpYavOREVO Aaveproplo oe cuvéyeln tov efedifewv Tov oxediov
dlowong Tov Optiov Maptvomoviov.

H Awixnon tov Opfhov, ektipd Sapkdg TNV KATAGTOOT Kot TIG THOVEG ETTTMOCELS TG, TPOKEWEVOV VL

dwoparicer 6TL Aapfdvovrar éykaipo OAe o avaykoie Kol SUVOTE METPO KUl EVEPYEIEG YO TNV
EAQYIOTOTOIN G TUYOV EMATAOGEMV OTIG IPAGTNPLOTITEG TOL Opitov.
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33.2

ELBISCO ANONYM BIOMUNANIKH K AT EAHOPINIT ETATP LA TP O IAMON

Aropunic ko Fvonongaivee Xpppacoomovapands Keavaotaort yiecope gepiooo and | lavovapion dac 31 uekeufipion 201 ¢

Foloyeg uling ypnpaTtootcovojukmv péamv

(1) Aoyiotikly katatady wo soioyeg alicg

H Etarpic kot 0 Opikog KUTUTASOOOY T [ TUPAYOYE XPHETOOIKOVOIURE TEPLONCILKE oTOLEiL oty
KUTIYOPIQ TV SUVEInY Kt amaiToLmv kit Tov Sbesijny Tpog THANG gPHHUTOOIKOVOHIKDY HE GOV,
o Hroupia kot o Opudog katatdacouy g ) Tuplymysg XPHHUTOOIKOVORIKEG DIOYPEDOLS OTHV

KUTIYOPLo TV AOTHV DTTOYPEDTEMV,

Or £0doyeg aing Tav XPNRATOOIKOVOIKDY TEPOVGIAKHY GTOLXEINY KEl DTOXPEOOEOmY, Kabhg Kul Tmv
Aoywotikov peyelnv mov eppaviCoviar oty Katdotaon Xpnpurootkovopikis ®éong kat to emizmedu
aUTOV 0TV wpapyic sdAoymv abtov, mapatilevian otov kKatmO Tivakao.

0 zmivakag mov mapatiletal katwtépm dev meprhapfaver TAnpogopieg v tig edroyeg aficg twv
YPNHOATOOIKOVOLIKDV TEPLOVCIKMYV GTOIXEIDV KUl TOV DTOYPEDCEMY TOV JEV ATOTIULMVIAL GTNY £0A0YN
aia, 6tav 1 AoyoTikn Toug aio CUPTIRTEL KUTR TPOGEYYION te TV £O oY adia.

Oprog
Enincdo Eninedo Enincoo
Aoyrwerikiy Evhoyn Iepupyiog lepapyiag lepapyiog
31 Aexepfpiov 2016 atia afia 1 2 3
XPNUOATOOIKOVOLKG, MCPLOVGIOKA
otolyeia mOv eV AMOTIUAOVTAL GTNV
gohoyn aia
AoméG LOKPOTPOBEGUEG ATOITNGELS 744
[Mehateg Kot AowméG EPMOPIKES OMATOEIS 20.262
Tapewokd  dwwBéoua Kot TOPEIOKE
1000Vvau 8.450
XPUOTOOIKOVOUIKA TEPLOVGLAKG,
oTovycia mOv ATOTIHAVTAL GTNY £0AOY
akia
Xpnuoroowovouika otoryeic dabéotua
TPOG TMOANGT) 16 16 16
XPNUATOOLKOVOUIKEG VTTOY PEDTELS TOV
dev amoTipdvToL otV £droyn aia
AQVEIOKEG VTLOXPEDCELS 51.831
MpounBevtég Kot Aowtég VoY PEDTCELG 26.341
Tpéxovoeg oporoyiKEs VIOYPEDGELG 874
Enincdo Eninedo Eningdo
AUYIOTIKT) Etloyn Lepapylug  Iepupplug  Ispupyiug
31 AekepBpiov 2015 afio akia 1 2 3
XpNUaTooKovouLKa TEPLOVGLUKE,
otolyeia mov dHev amoTIHAVTUL TNV
gohoyn atia
Aowég pokponpdBeoLES ANOITNHOELS 204
Iehdteg kot AOWEG  EUTOPKES
OmOUTNGELG 26.219
Topewxd  Swbéoiuo Kol TOPELOKE
160dvVOUA 9.553
XPpNHATOOIKOVOPIKA MEPLOVOLAKA
oTolyeia mov amoTILdOVTAL 6TV £0l0YN
aéia
Xpnuatoowovopikd ototysia dwhéciua
TPOG TOAT O 12 12 12
XpNUaTooIKOVOULKES VTOYPEDGELS TOV
dev amoTindvTon 6Ty £vhoyn afia
AovELNKESG VTOYPEDCELS 56.033
ITpounBevtég Kot Aowég VoY PEDMOELS 27.601
Tpéxovsec POPOAOYIKEG VTLOYPEDOEIG 911
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34.

ELBISCO ANQNYMI BIOMINANIKIE R AL EMTOPINIT ETAIPL TPODIMON

Aropunie ket Evoromypdives Xpyparooikovapands Karaaraacis yra gy repiodo ard 1 lavovapion fag 31 exepfipion 2016

Etapia

Fringdo Enimedo Frinedo
AoyaTi Foloyn lepapylag  lepapyiag  Tepapylag
31 Agkepfpiov 20106 atia akla 1 2 3
Xpypatootkovopika TEPLOVBLAKE
otolycia mov dev umoTINOVTAL aTIY
£vhoyn akia
Aowtég paxponpdleopes unattioeig 721
ITeAdreg ko A0WTeg EPmOPIKES AmATIOEG 19.518
Tapewokd  dwbéopa  km  TOpCIOKE
1wwodvvopa 8.333
XPpNUATOOLKOVOULKEG VITOYPEDGELS TTOV
dev amoTip@vTan oty evhoyn aia
Aovelaxég VTOYPEDTELG 45.139
[TpounBevtég kot Lomég vnoyxpemoelg 25.601
TpéYovGEC POPOLOYIKES VTOYPEDMTEILG 844
Eninedo Eninedo Eninedo
AoyioTiKn Evloyn lepapyiac Iepapyiog Ilepapyiag
31 Aekeuppiov 2015 atia abia 1 2 3
XpNUOTOOLKOVOULKG MEPLOVGLAK(
oToyeioc 7OV dev ATOTIPAOVTAL GTNV
gvhoyn atia
Aowmég paxponpdBeGUES OMAITHGEL 164
[TehdTeg Kal AOUTEG EPTOPIKES AALTTCELG 25.703
Tapsiokd  dSwbéolpuo o TOUEIOKE
10000vauo 9.470
XPpTNUATOOLKOVOULKEG VITOYPEDCELS TOV
dev anoTipdvTal oty edhoyn abia
AOVELOKEG DTOYPEDCELG 49.047
IIpounBevTéc Kot AOTEG VITOYXPEDCELG 25.608
Tpéxovoeg QOPOLOYIKEG VTOYPEDGCEIS 911

(i1) Empétpnon edroyng aiog

Adpopeg AOYIOTIKEG TOMTIKEG Kol yvwotomomoel g Etoipiog ko tov Opilov amoitovv Tov
TPOCIOPIGUO NG eVAOYNG 0Eig Yo TO YPTUATOOIKOVOUIKE KOl [T YPTUOTOOIKOVOUIKG oTotyeia Tov

EVEPYTTIKOD Kat TOL mafnTucoD.

O1 evhoyeg adieg v yprpatoowovoukdy otoyeiov Evepynrucod kot [abntikod tov Opilov ko g
Etaupiag mov dev anotyudvron oty edhoyn a&ia, de Stoupépovv onuavtikd and 1o Tocd Tov gpeavilovran

oty Katdotaon Xpnpotoowkovopukig @éomg.

I'eyovoéta petd tnv nuepounvia tng Xpnuorookovoukng @éong

H Eraupio cvveyiloviag kat enexteivovtag To neviuTied g Tpoypapie Tpoxmpet otnv dnuovpyia véag
povadag Tapay®yns GPLYNVIAS 6to epyootdoto Xeikidag. H cvykekpuyévy enévdvon éxel Dyog mepimov
Evpd 20 exart. kat avapéverar va £xel ook pwbel otig apyég tov 2018. H Etaipio £xet 110m Eexvioet Tig
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ELBISCO ANQNYMHU BIOMINANIKI KAL EMUBOPIKH ETAIPLA TPOOINMSIN
Aroprds ket Evorompdvee Xpmparooicovopunds Karaaraacis yua oy meplodo and 1 lavovapion fng 31 lexefiplon 2016

UTAPAITITEG TPOTUPUOKEVAOTIKEG EVEPYEIEG Kal £XE1 SuVAWEL ohpBuon xpnuatodotikig piclmong pe v
EOvin Leasing moood Evpdy 17 exat. H erwovpyia g véag ypappung mapaynyig 0o Snpovpynoet vieg
mpoontikeg avantugng v v ELBISCO, avEavoviug tyv mapaymyiki) thg Suvapk6me 6T ¢puyavid.
O mpooleteg mocomnteg mapaywyig O xatevbuvbotv oc elaywyég, aflomoidviog TiIg EVKOIPIES
oLVEPYASING He peydAeg eTanpicg kat advoideg Mavepropion. Ta eryeipnoiakd 0@él) Kt ot SuvaTdTTEg
mov Bo TpokvYOLY amd TV emévduon Oa emrpéyouy oy Etapia va Stetpiicer Ty nyetkr 0éomn g
OTIV EYYDPWL Ayopd PPLYAVIGG, Vo, evioxboel Hakporpdleopa v avartvll Kal v kepdopopia g
péow Tav ebaymyhv kat va dwoeurice Tig 0doeig epyaciag Tov avlpormv T

Tov Maio tov 2017 0 Etaupio ewoérpate and v stapia EAAgvikég Yrepayopée Exhapevitng AEE to
50% twv epmopikdv amoutioedy g and Tov Opho Mapwdémoviov tyovg Evpd 2.6 exar..

O AIEY®OYNQN ZYMBOYAOZX &
ANTITIPOEAPOZ TOY A.X.

PAMANTANHZ AHMOZOENHZ
AAT. Z 641584

O OIKONOMIKOZ AIEY®YNTHZ

BAXIAAKHE I'EQPT'IOX
AAT ® 255213

[MIKEPMI, 22 Maiov 2017

MEAOZ TOY A.Z

BOYAOYPHE NIKOAAOE
AAT X 548272

O AIEY®YNTHZ AOI'IETHPIOY

(GJ\JO“‘

IMTANAT'OIIOY AOX IQANNHZ
AM. AAEIAX 0069886 A" TAEH
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EKOEZH AIAXEIPIZHI TOY AIOIKHTIKOY YMBOYAIQY THE ETAIPIAL
«ELBISCO ANQONYMH BIOMHXANIKH KAl EMMOPIKH ETAIPIA TPO®IMQN» NPOX THN TAKTIKH CENIKH
IYNEAEYZH TQON METOXQN MNA THN OIKONOMIKH XPHIH NMOY EAHZE ETIZ 31/12/2016

Kuptol pétoyot,

Ztnv £kBeon mou akohouBel mapouoidlovrat oL emS6aelg Tou Opitou g «ELBISCO ANQNYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPIA TPODIMQN» (n «Etaipia») kat g Buyatpkis e (Hadi o «OuAog») katd tnv otkovopukr xprion mou €An e ot
31 AekepPpiou 2016 kaw oL kupLotepoL kivBuvol rtou poPAénetat dti Bo avipetwnioel otnv Tpéxouaa xprion.

1.  AnoAoylopdg tng OLKOVOLKAG XPARoNG ov éAne otig 31/12/2016

1.1. InpavTikd yeyovata o FAafav xmpa kard t xprion nou €Ange otig 31/12/2016 kou n enibpacn
CQLUTWV OTLG ETAOLEG ATOMLKES Kot Evortounpuéveg Xpnuatootkovokeég Kataotaoelg

1.1.1.  Tov Anp{Ao tou 2016 1€B6nke o€ Aettoupyia To vEO 18LAKTNTO KEVIPO Slavoprc Tne ETauplag , oTiC EYKATAOTAGELG TG
oto Miképpt, cuvoAikoU kéatoug Eupw 2.304 A . TMpdkeLtal yia éva alyXpovo KIlplo, tou anoteAel mAgov 10 Baaikd
kévtpo Stavopng tng Etaipiag. To ktipto, ou éxeL eruddvero 4.000 T.p. , £XEL OXESLAOTEL KO KATAOKEUAOTEL OV pdwva
HE TG upnAoTepes npodlaypadég AettoupylkdtnTag Kat acddretag. H Asttoupyia tou e€olkovopel onpavIkd KOaTog
yla tnv Etaupla kat cupBariet otnv kaAdtepn gEUTNPETNON TEAXTWY.

1.1.2.  Tov Zentépfplo 2016 uneypadn ocuudwvia efuyiavong uetagd tou Opihou Mapwomnoudou, Tne 1&E IkhaBevitng A.E.E
Kol Twv motwtkwv Wpupdtwv n onola enkupwbnke tov lavoudplo 2017 pe anddacn ToU MOAUpEAOUG
Mpwrodikeiou ABnvwv. H ev Adyw oupdwvia gfuyiavong npoPAénel uetafl dAAwv amopeiwon kard 50% twv
odehopévwy and tov Oplo Mapwvénoudou Tpog toug mpopunBeuTég Tou. IUpdwva PE TOUC BPOUE TNG WS Gvw
cupudwviag efuyiavong n Etawpia oupdwvnoes va eonpdel to 50% twv odelwv (koUpepa) ad v etaipia
EAAHNIKEZ YMNEPATOPEZ XIKAABENITHZ AEE kau va mapoutnBei and tw Siekdiknon tou unoloinou ywa to onolo
SilevepyriBnke woonoon npoPAein anopsiwong.

1.1.3.  Zra mAaiola Tou erevduTIKOL IPOYpApLaTog TG Etaupiag yia thv Snuwovpyia véag povadog napaywyrig $pu yovids
OTO EPYOOTAOLo XaAKISag, avakowwOnke kat vAomowiBnke mpdypappa eBehovoiag e£660U yLa Toug epyaloEVOUS
niou anacxoAouvtat otnv apaywyn Gpuyavids.

1.1.4. H Buyartpwki Etatpeio Zitoluks A.D péow katdhAniwv evepyewv avénce tg mwAioelg tng oto pwpl vPnAig
Slatpodkng afiag. Emiong, 1o kéotog nwAnbéviwv g petwdnke pe amotédeoua va BeATiwbolv onupavTika ta
QMOTEAECHATA TNG, EMITUYXAVOVTAS KEPSOG MO TIG AELTOUPYLKEC TG Spaotnelotntes. TEAOG, LElwWOE ONPAVTKA TO
SaveLlopo TG péow TG aLomoinong TWY TAPELAKWY POWV TNG.

2. Nepypadn Twv KUPLOTEPWY KvSUVWV Kat afefalotitwy

2.1. Mapayovteg XpNIOTOOLKOVOULKOU KIvSivou

O Ophog eKTiBeTaL OE XPNUATOOKOVOUIKOUC KIVBUVOUS OTwe KvSUvou ayopds (LETaBOAEG 08 CUVOANOYHOTIKEG LOOTLHLE,
ETUTOKLO, TLHEG AYOPds), TOTWTIKO kivBuvo kat kivbuvo peuctotntag. To yevikd npoypappa Siaxeiptong kwdivwy tou Opthou
gotidletal otn pn RPoBAePIUOTHTA TwY XPNUOTOTOTWTIKWY ayopwv Kal £MSLWKEL VA EAAYLOTOMOLOEL TNV EVOEXOHEVN
apvnTk Toug enibpaocn otn Xxpnuatoolkovokl anddoon tou. O OAog 8e XPNOLUOTIOLEL MAPAYWYX XPNHOTOOLKOVOULKE
npoiovta, Snwe npobeoptakd cupBoiata cuvaAAdyuarog (FX futures/forwards) kot oupPdoelg avtailayrig enttokiou (interest
SWaps) yLa avTLotabuon kwsivwy.

2.2, KivSuvog pakpootkovopkol kat enyetpnoiakou neptBdAiovrog otnv EAAGSa

Katd tnv Stdipkela Tou 2016, n EAANVLKY] OLKOVOIQ TTAPEREVE OE OTOOLHOTHTA akoAouBuwvtag pia eplodo efopdAuvang petd
and 1§ duopeveic efehifelc tng emiBolrc kedahatakwv edéyxwy tov lovvio tou 2015, MNapoia talta, n Satripnon Twv
GOPOAOYLKWV TUECEWY KAl N CUVEXIOMEVN afePadtnta oe oxéon HE TO SAVELAKO TIPOYPAMMUA, CUVEXLOQV VO EMNPEGIOUV
apvntikd tov kKAd8o tou Mavepmopiou kat £l8ikétepa twy tpodipwv dmou Spactnplomoteital n Etatpia. Emutpdobeta, oL
g€elifelg otov Opho Mapvonioudou ennpéacav SUCHEVIE TOV KAGSO Tou opyavwilévou ALaveproplou, UE OIOTEAECHA TV
MELWON TWV OYKWV MWANCEWY KAL TWV TILECEWVY TG TIHEG MWANRONC.

TG apxeg tou 2017 n aBePardtnra mou Snuloupyel n ekkpepdtnTa g afloAdynong Tou TPOYPAUUaTOoG KaLl i avaBoAn
mubavwy Bstkwv emuSpdoswv 1ou unopolv va enéABouv dtav ohokAnpwBel n aftoAdynon, kupiwg ot ouvBrKeg



pevotdtntag, ennpedlouv 1o owkovopkd neptBdiiov. EnuAéoy, 1o SiabBéopo el0d8npa oupréleral akOpUa NEPLOCOTEPO PETH
v avénon twv aodaAloTkwy Eodopuv Kal TnG EMKElPEVNS nepaitépw pelwong Twy ouvtdiewy. Inpavikyg enirywon
QVOUEVETAL VO £XOUV KAL OL YEVIKOTEPES avakarardEelc oto opyavwpivo Aavepndpo o ouvéxela twy e€ehlfewy tou oxedlou
Sidowang tou Oplhov Mapwénouviou.

H Awoiknon tou Oplhou, ekupd Slapkwe tnv katdataon kal Ti¢ mBavé ENUTWOELS TG, MPOKELEvOU va Slaodbalicer dtL
AapBdvovrat éykaipa 6Aa ta avaykala kal Suvard pétpa kat evépyeleg yla tnv ehaxiotonolnon TUXOV ERUMTWOEWY OTLS
Spactnpidnieg tou OulAou,

2.3. Kivéuvou ayopdic

23.1.  IuvaMaypotkédg Kivbuvog

O Opihog Spagtnplonoteltal otnv EUpWRN Kal CUVENWE TO MEYOAUTEPO péPog Twv cuvalhaywy tou Opidou Sefdyetal o€
Eupw. Mikpo pépog dpws Twv ayopwy tou Opfdou yivetal oe Eévo véplopa. H ypyopn MANPWHA Twv TPOUNBEVTWV QUTWV
MELWVEL ONUOVTLKE TO ouvaAAaypatikd klvBuvo. O Ouhog katd ndyLa Taktikr, Sev npoayopdlel cuvaAlaypa Kal 5€ oUVANTEL
oupBoAata LEANOVTLKAG EKTARPWONG CUVOARGYHATOG HE EEWTEPLKOUG QVTLOUUBOAAOHEVOUC.

2.3.2.  Kivéuvog artd petafolés tipwv

H Etaipia kot o Ophog extiBetat ong petaPorés g aflag twv npwtwy vAwv. H kepbodopla tng Etarpiag kat tou Oullou
uropet va ennpeadtel (elte BeTIKG, eite apvnTiKd) amd T SLakUpOVoN TWV TIHWY TWV RPWTWV UAWY. H Iipwtn UAN, To atAedpt,
napaywyo tou oltaplol, amotelel 1o Pacikd mapdyovia kdoToug napoaywydc yia tig etalpleg tou kAddou. To aurdpl
SLOMPOYHATEVETOL XPNUOTIOTNPLAKA OTO €EwTeptkd kot n Sapdpdwon tne Twudg tou eival amotédeopa tng SteBvoug
npoodopdq kot ATNong. Ol KAPLKEG CUVORKEC erSpoUv GUESA OTNV MOOOTNTA TWV MAPAYOUEVWY OLTNPWV KAL OUVETWG
kaBopilouv v mpoodopd. Ev avtiBéoel, n Uitnon kweltaw oe otabepd emineda. Katd cuvéneia o meplddous kaArg
RAPAYWYNG, OL TLHEG TWV oLTnpWwv Slapopdwvovtat o YaunAd enineda, evi) o& TEPLOSOUG HE KAKEG KALPLKES CUVORKEG (TLX.
Bpoxn katd tn cuykodr i {npacia otoug wiveg wplpavong twy Snuntplakwy), Slapopdwvovtal e vPnAdtepa enineda ,
AOYw HEWMEVNG Tapaywyng. Adyw Tou auénuévou avtaywviopou tou kKA&Sou, Tuxdv aufioelg Twv SleBviv kot eyxwplwy
TWHWV TNG TPWING UANG SV HETAKUALOVTAL EUKOAQ 0TV TEALKN TLUH Twv IPOLOVTWY, yeyovdg ou evéxel Tov klvBuvo apvntikiig
enidpaong otnv kataotaon anoteAeopdtwy Xprong tne Etawplag kat tou Opiiou.

2.3.3.  Kiv8uvog StakOpavong enttokiwv

H Erawplo koL o Oplog 8& XpnoLuomnoLlouv XpnUoTOOLKOVOULKE fapdywya. H Etalpia kat 0 OpAog XpnoLHomoLlouy yla tn
XPNUOTOSOTNON TWV ENEVEUOEWV TOUG KABWE KOL YO TLG AVAYKEC TOUC Ot Kehahata kivnong Tpamelikd Savelopd, HE CUVETELD
va €MLBapuvoLY TA ANOTEAECHATA PE XPEWOTIKOUG TOKOUGC. INUAVTIKEC QUEACELG OTA EMLTOKLO EVEEXETAL VO £XOUV ONUAVTLKN
apvNTKA eENiRTwon ota anoteAéopata tng Etawpiog kat tou Opitou.

23.4. Motwtkdg Kivduvog

H Etaupia kai o Oprog €xouv Beonioet kal ebapudlouvv Sladikacie moTwTiKOU eAEyXou LE oTOX0 TNV eAayloTonoinon twy
eMOGAAELWV KaL TNV Gpeon kGAudn Twv analthicswy Pe afloypada. Kavévag meAdtng Sev €XeL TETOLA TTOGOOTA AYOPWV oIt
tnv Etaipia fj tov Opiho nou va Sikeuohoyel avEnuévn e€dptnon Kol EMOPEVWE EWTOPLKG KivBuvo. OL TWANGELG XOVEPLKIG
ylvovtal kuplwg oe meldrteg pe afloAoynuevo LoToplkd TOTWOEWY. ANG TG AleuBivoelg Miotwtikol EAéyxou opilovtal
TUOTWTIKA Oplat avd mehdTn kot epoappudlovial CUYKEKPLUEVOL Opol TwARCEWY KAt elonpdfewyv. Omou autd etvat Suvatdv
{ntovvtar epmpdyuateg § dAAec efacdahiosig. Katd t Stdpkela tou tpéxoviog £toug n embiwgn elayiotonoinong Twv
emuodparelwv aroterel kUplo péAnua twv Slowkovviwv. AapBavovtac unmown tnv Siebviy oAAG Kal gyxwpla apvnTiky
HOKPOOLKOVOLLKY) cuyKupla To evBexdpevo avgnong twy entodolelwy Sev punopei va anokAsLotel.

2.3.5. Kivduvocg peuototnroag

O «ivéuvog pevototntag Satnpeital oe xaunAd enineSa éxovtag lkavd Tapetokd Siabéoipa kal Sltabérovtag emapkn
TWLOTWTLKA OpLa WE TI ouvepyalopeves Tpdmeleg. Me Bdon to enevbutikd mAdvo tng Etatpiag tou OuiAou kot pe tov EAeyxo Tou
kedbahaiov kivnong, ektpdral n BeAtiwon ¢ Tapslaknig ponc oto GUECO XPOVIKO Sldotnpa wote va petwBel To dvolypa
petady BpaxunpdBeouwy Yrnoxpewoewv kat Kukhodopolvtog Evepyntikou.

2.4 Awayxeiplon KedaAawokoU Kwvsivou

0 otdyog tou Opidou kan TG Etalpiog oxetikd pe t Saxeiplon tou kedaraiou, lvat va Stacdaricouvv tn duvatotnta va
ouvexloouv ™ SpactnpoTntd Ttoug pe okomd TNV TOpoy) amoSdoswv OTOUG METOXOUG kot OdEAn oToug GAAOUG
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evbladepbpevoug kal va Siatnpouv pa BéAtiotn kedahataky Sopr WOte va pelwoouy 1o koatog kedaialou. O OuAoG kat ny
Erarpla napakorouvBouv pnviala tig Spaotnpiétntéc nou napdyovrat and Tig AELtoupyleg Toug, Wote va avianokplvovtal otig
KEGOAQOUXLIKES TOUG avaykeG. Erunhéov, o Ophog kat n Exaipla xpnotponolodv pakponpdBecpo Savelopd kol AELTOU pyLKES
TOHELAKEG POEG YO TNV EKMARPWON TWV AvVaykwv Touc o€ kepdhata.

3.  AvdhAuon twv olkovoplkwy embdoewv tou Oplhou kat tng Etauplag katd tnv otkovopwkl xprion 2016

H otkovopikr kataotaon tng Etawplag kat tou OptAou katd tnv 31/12/2016 kplvetal tkavonointikdg AapBavopévwy undPy twv
EMUTTWOEWY and v ouvexdpevn afefatdtnra g EAAnvikAG otkovoulag n onola ennpediel o€ onuavtikd BaBud to
SlaBéoipo elgodnpa. Emnpdobeta, o efelléelg otov Opdo Mapwvénoulou ennpéagay SUTHEVLIC Tov KAASO Tou opyavw pévou
Aaveproplou, pe anotéhecua va undpéouv niécelg otic tuég mwinonc. H Buyatpikr Etawpla ZITOLUKS A.D BeAtiwoe
onuavtikd ta anoteAéopara g kuplwg péow tng pelwong tou kdotous. NapdAinAa, eotiace otnv avdntuén twv nwARocwv
Tou Ywpiov vdnAng Siatpodikiig aflag, enttuyydvovrag av€non Twv nwAfoswv.

3.1. Evorotnpévog KUKAOG EpYOsLWV
O evonoLnpévog KUKAOG EpyaaLwv yia tn xprion 2016 avAABe oe Eupw 113.429 yih..

3.2, Muikté neplBwpLo képSoug

To nooootd tou piktou neptBwpiou képSoug tou Ouidou pag avidOe oe 38,58% evw TV TponyoUevn xprion o€ 41,15%. H
pelwon avth mpoépxetal kupiwg amd Tnv avfnon Tou kGeToUE AEKTNONG Twv avaAwBEéVTwY MPWTWY Kol BonBnTkWy VAWV Kat
VAlKwv ouokevaolag oAAd kau oTo kdoTog uAomoinong tou mpoypdppotog eBelouciog €£66ou ™G Etalpeiag ylor toug
epyagouevous otnv ypopupr napaywyng dpuyavid.

3.3. AnotéAeopa Képdn / (Znuiég) mpo ¢popwv

Ta anotedéopata npo ¢épwv tou Opihou katd tn xprion 2016, aviABav ot Inuég Uoug Eupw 3.901 A, évavtl Inpuwv Evpw
289 xWA. 10 2015.

3.4. TaMELAKEG POEG

OL EVOTIOLNUEVEG AELTOUPYLKEG TAUELOKES POEG TNG Xpong kataypddovral Betikég kaL (oeg e Eupw 7.834 X\.. Ot EVOTIOLNUEVEG
ENMEVOUTIKEG TOLELAKEG POEG KOTAYPADOVIOL APVITIKES (08¢ pe Eupw 4.257 XA.. OL EVOTIOINUEVEG XPNHATOSOTIKEG TAMELOKES
poég kataypadovtal apvnTikég kot (oeg pue Eupw 4.680 X(A..

3.5. Baotkol XpNUATOOLKOVORLLKOL SEIKTES

Baotkoi aptOpodeikteg 2016 2015
Fevikr peuotdTnTQ 0,77 0,94
Apeon pevototnTa 0,61 0,76
KukAodoptakn TaxyTnta neAatwy (0e NUEPEC) 75 85
Kukhodoprakn taxuTnta npounbeutwy (og nUEPES) 157 161
Zéva /181 keddhaia 1,61 1,66

leviki peuotdtnra: (Kukhodopolv Evepyntikd / BpaxupdBeopeg YIOXPEWOTELS)

Apeon peuototnTa: {{(Kukhodopolv Evepyntikd — anmoBépata) / BpaxunpdBeoues YROXPEWOELS)
Huépeg medatwv: 365/ (KUkhog Epyactwv /MEcog 6pog analtrioewy 2016 -2015)

Huépeg mpounBevtwy: 365/ (Kéotog NwAnBévtwy /Méaog dpoc mpopnBeutwy 2016 -2015)

H yevikr koL apeon peuototnta tov Ouilou éxel pewwBel oe oxéon e ekelveg tng mponyolpevng xprions. H kukAodoplakn
TOXUTNTA TWV TTEAQTWY KAL TWV IPOUNOeuTwv €xel PeLwBel . Autr n petaBoln oto keddhato kivnong kataypaderal kat otnv
KOTAOTAON TAMELAKWY POWY TTOU avaAuBnke avwtépw. H avaioyia Eéva pog iSla kedbdAaia napapével idla nepinou.

4. Mpoodokieg yLa TV TPEXOUCA OLKOVORLKH Xprion 2017

3G apxég tou 2017 n aBeBaidtnta mou Snuoupyel n ekkpepdTNTA TG afLoAdynong Ttou mpoypduparog kat n avaBoln
mfavwy Betikv emSpdoswv MOU PRopolv va enéABouv otav olokhnpwOel n afloAdynon, kupiwg OTG OUVOIKEG
PEVCTOTNTAS, ENNPEAIOVV TO OLKOVOULKO TEPLBAANOY. EmmAéov, To S1aBECLU0 EL0OSNUA CUTILETETOL AKOUO MEPLOCOTEPO PETG

YeAida 3 amo 5



v avfnon twv aodalioTkwy €todopwy kal tng Emkelpevne nepaitépw pelwong twyv ouvtdewv. Inpaviky entntwon
QVOHEVETOL va EXOUV KaL OL YEVIKOTEPES aQVaKATATHEELS 0TO Opyavwiitvo Atavepndplo ae auvéxela twy efeAlfewy tou axeblou
Stdowang tou Opldou Maptvénouiou.

H otpatnywr tou Opldou oe autd o NepIBUANOY ENkevTpwVETAL:

a) Ztn peyaAutepn avapeldr tou oto xwpo twy private label

B) Ztn Snpoupyla véwv mpoidviwy uPnirg Siatpodixrs aflac aAhd Kat MPOCAPUOOUEVWY OTIC EVALOBNTEC CUVORKES TN
ONUEPWVAG ayopdc.

v) Tnv vdonolnon Tou enevButikoy Trg npoypduuaTos kat Wlaltepa TG kataokeun véac ypauuic napaywyns dpuyavidg ot
XaAk(a n onola avapévetal va ohokAnpwBel ot apxéc tou 2018. H Aewtoupyla tng véag ypaupic napaywyrc Oa
Snuioupyrioet véeg mpoonukég avamtuéng yia tnv ELBISCO, aufdvovtag tnv mapaywylkd Tng Suvapkdtnta otn dpuyavid. O
npéofeteg mogdtnteg Mapaywyds Ba kateuBuvBolv oe efaywyés, afiomousviag T eukaipleq cuvepyaolag e peydheg
etaupleg kat aduolbeg haveunoplou. Ta enxelpnotakd odéhn kar ot Suvardtntec nou Ba npokvouy and v endvduon Ba
empédouv otnv Etaipla va Satnpoel tnv nyetkd Béaon tng otny eyxwpla ayopd dpuyavide, va evioxUoel pakponpbBeopa
v avdntuén kat Ty kepSodopia Tng péow Twv efaywywv kat va Slaapailoel Tig Béoete epyaciag Twv avBpuwRrwy TC..

) Ztnv emunAéov Sielobuon oe Eéveg ayopés mapdAAnia pe TNy avémtun véwv npoldvtwy.

5. Epeuva kat avdmruén

216)X0G TwV TUNUATWY Epeuvag kat Avdntuéng tou Opfdou kat tng Etatplag elval  avdmtuén véwv KAWOTOHWY MpoidvTwy
udnAng dratpodikig aflag nou Ba onyrnoouv tig e€eAl€elc oti¢ ayopéc dmou Spaotnplonoteitat. To 2016 n Etaiplo Aavodpioe
otnv EAAnviKr ayopd véa mpoidvra epmhoutifovrag tig katnyopleg tng Kat evBUVANWVOVTAC TV tapouoia Tng pe:

®  Ta ELITE Crackers Mecoyeiakd pe ypafiépa, péhl & pavpo oovodyu / Elite Crackers Meooyelakd pe kaotavi Idxopn
& kavéha. Me povabikd Aemtd oxfua, Aemtd kot Tpayavr udd, OVENAVIEXO UMEPOXWY VEUOTIKWY GUOLKWOV
CUCTATLKWY EUTIVEUCUEVWY OO T Meooyeilakr Alatpodr.

®  Ta ELITE Crackers pe dikokko ottdpt kot Kwoa. Eva véo ovdik mou cuvBudlet Tn vooTuud pe ) Statpodikr afia twv
CUCTATKWY TOU. Ta véa crackers anoteholv Ty MPwTEVY Katl GUTLKWY VWY, EVW £XOUV XAUNAR TEPLEKTLKOTNTA OE
oaKyapa.

® T ELITE ppuyaviéq otapévieg pe B-yAukdvn and Bpwun yia t peiwon e xoAnotepdAng. Muo pepida Elite
Opuyaviég otapévieg pe B-yAukdvn and Bpwpn (5 dpuyaviés = 41,7 g), nepiéxel 1g B-yAukdvng and Bpwun, SnAadh
10 1/3 tng Anapaitntng Huepriotag Nogdtntag yla T Peiwon Tng XoAnoTEPSANG.

®  Ta Kpg Kpig adpdrta pwpdkie yia Burger & Sandwich. Ta véa Kpie Kpig bwpdkia eival anpdopeva adpdra kat
MoAaKG, HE TAoUaLa yeEUon Kot fpBav yia va dépouv tnv amdAutn yeuotikr epmnetpio tou auBevtikol Burger & tou
auBevtikot Sandwich oto onitL pog.

®*  Ta Kpig Kpig milkid, adpdra pwpdkia pe ydAa ot {Uun kot mholowa yépon o€ 3 aniBaveg yeuoelg: gokoAdra,
Bavilia pe ydAa kal kapapéha. Ta véa Kpig Kpig milkid, eivar Aayrapiotd ovak mou ouvBudlouv Tn YEUOTIKY
andlauon pe tn Bpentiky afia.

* T Kpig Kpig Déteg Zwrig Complete pe ahetpL and Kivoa kar KohokuBdomopo kot Tig Kpig Kptg Méteg Zwng High
Protein pe aAevpL oonpiwv. Ot Kpig Kplg Déteg Zwrig Complete eival nnyr GUTIKWY WV Kt TPWTEVWY EVW Ot KpLg
Kpig Méteg Zwrig High Protein elval n l8avikr enthoyr} yia ekeivoug ou akoAouBouv Statpodr] mhioUoLa o€ MPWTEIVES
kat Wiaitepa yia 6ooug ablovvrad.

®  To AMartivn «Kéik MAdoup», To vEéo aAeVpL TOU GOUOKWVEL POVO Tou. Eva oAevpt pe povadikr cUvBean yia EUKOAN
avapén kat TEAEL0, opoLopopdO PoUoKWHA XWPIC va sival anapaitntn n xprion wigep.

STOX0G Twv TUNPATwWY Epeuvag katl Avamtuéng tou Opiiou kat tng Etatpiog kal yia to 2017 eival va guvexicouv va. oxeSlaiouv
KOl VO QvantyooouV TIPOLovVTa POCUPUOCHEVH OTIS EVALoONTES cUVBriKeS TNG onuePVAG ayopds, OTou Onwg Tapatnpeitat
Adyw TNG OLKOVORLKIIG Kplong, ot katavaAwtég ahalouv cuviBeleg, eAEYOVTOg MPolovIa Pe BAon OXL MOVO TIG MPOTLUOELS
TOUG OAAQ KOL TLG OLKOVOULKEG TOUG Suvatotntes. Emiong, tStaitepn Bapltnta Sivetal kat oTnv avantuén npoidviwy yLa Tig
ayopEg Tou e§WIEPLKOU OTig onoleg Spactnplomoleital n Eraipia.
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6. Tleyovéra nou éAaBav xwpa perd tn AN tng xpriong kat péxpt tnv nuepounvia cdvragng tng napolvoag
ékBeong

Zra mhalowa g Snpuoupylag véag povddag napaywyris dpuyavids oto epyootdolo otn XaAx(Sa, n Erapla ovvaube ab paon
xpnpatodotikis ploBwaong unxavoAoyikou eEomAlopou pe thv EBvikr Leasing Uoug Eupty 17 exar.. ZTig apyés tou 2017, éxouv
§exwvrigeL oL RpONaPAKEU AOTIKES EVEPYELEG YLa TNV UAonolnan Tou épyou.

Tov Mdio tou 2017 n Etaupla eloénpade and v etaipla EAANvikEG Yrepayopée ZkhaBevitng AEE to 50% Twv EPMOPLKWY
artoutioewv g and tov Optho Mapivénouhou Uoug Eupw 2.6 exar..

Mképut 23 Malou 2017

O NPOEAPOZ A.Z.TA MEAH

—

e

Papavtavnc AnuooBévng
AlgvBuvuv ZOpBouiog

BeBawwvetaw 6t n napovaa ékBean Siaxeipong tou Atokntikol ZupBoullou amoteheltat and 5 ogAibeg ko lvon autr mou
avadépetar otnv ékOeon eAdyxou mou xopnyfoaue e nuepounvia 1 lovviou 2017,

MufanA Kékkivog,
OpkwTog EAeykerig Aoyiotifs
AM ZOEA 12701
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KPMG Opkwroi EAeykTég AE
21parnyou Toumpa 3

153 42 Ayia MNapaokeur
EAAGOQ

TnAépwvo: +30 210 60 62 100
®ag: +30 2106062 111

‘ExOean EAéyxou AvegdapTnrou OpkwToU EAeyKTH

Mpog Toug Metdxoug TG
ELBISCO ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPIA TPO®IMQON

‘Ex@eon EAéyxou emmi Twv ATopikwy Kai Evotroinuévwy
XpnuaTooikovouikwv KataoTdoswy

EAtyEape mig ouvnuuéveg ATopikéS Kal Evotroinpéveg XpnuaTooIKoVOUIKES
Karaotdoeig g ELBISCO ANQNYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPIA TPO®IMQON (n «ETaipeia») Tou amroteAolvral ard TNV ATOMIKY KAl
Evotroinuévn Kardotaon Xpnuarooikovouikric @éong tng 31 AekeuBpiou 2016,
TIg ATopikEG Kal Evotroinuéveg KataaTtdaoeig ZuvoAikwv Eaddwyv, MetaBoAwy
I8iwv KepaAaiwv kat Tapeiakwy Powv Tng xpriong Trou éAnge Tnv nuepounvia
auTh, KaBwg Kal TrEpIANYN GNUAVTIKWY AOYIGTIKWY TTONTIKWY Kal AOITTEG

ETEENYNUATIKES TTANPOPOPIEG.

EuB0dvn g Aioiknong yia 1ig Atopikég kal Evotroinuéveg
Xpnuarooikovopikég Kataotaoeig

H Aloiknon eivan utreGBuvn yia TNV KATdETIoN Kal e0Aoyn TTapOoUCiaan auTwy
Twv ATOPIKWYV Kal Evotroinuévwy XpnuaTtoolikovouikwy Kataotdoswy
oUpQwva pe Ta Aiebvr MpdTutTa Xpnuatooikovouikrg Ava@opdg, dTTwe autd
£xouv uioBeTnBei atrd TNV Eupwiraikr ‘Evwaon, 6TTwe Kal yid EKEIVES TIG
eowTepIkEG BIKAIBEG, TTou N Aloiknon kaBopidel w¢ aTrapaiTnTES WAOTE VA
KaBioTatar duvaTr| n KatdpTIoN ATOHPIKWY KAl EVOTTOINUEVWY
XPNHATOOIKOVOUIKWY KATACTAOEWY, aTmaAAaypévwy atrd ouaiwdn avakpiBeia,
TTOU o@eiAeTal €iTE o€ amdTn €ite og AdBoG.

EuBuvn Tou EAeykTi

H dIkr pag euBavn eival va EKQPACOUNE YVWUN ETTT QUTWV TWV ATOUIKWY Kal
Evotroinuévwy Xpnuarooikovopikwv Kataotdoewy, pe Bdaon Tov EAeyxX0 Hag.
Aievepyfioape Tov £Aeyxd pag oUpewva pe Ta Atgbvr MpdTutra TG EAEYKTIKIAG,
TTOU £X0UV evowpaTweei atnv EAAnvIk NopoBeaia. Ta Mpdtuta autd
QTTaITOUV VO GUPHOPPWVOUAOTE PE KavOveS BeovToloyiag, kaBwe Kai va
oxedladoupe Kal va dievepyoUNE Tov EAEYXO E OKOTIO TNV aTrdKTNOT €UAOYNG
dlacpAAiong yIa TO EQV O ATOUIKES KAl EVOTTOINUEVES XPNHATOOIKOVOUIKES
KaTtaoTaoelg eivar atraAAaypéveg atrd ouaiwdn avakpiBeia.

O €Aeyxog mepiAauBdvel Tn dievépyeia SIAdIKACIWY yId TNV ATTOKTNON
EAEYKTIKWV TEKUNPIWV, OXETIKA WE T TTOTA Kal TI YVWOTOTTOINTEIS OTIG
QTOMIKEG KAl EVOTTOINUEVES XPNHATOOIKOVOUIKEG KATAOTACEIG. O1 ETTIAEYOUEVES
dladikaaieg BaciCovral oTnVv Kpion Tou eAeyKTA TEPIAAUBavOEVNS TNG
EKTiUNGONG Tou KivEUVou ouciOOUG aVOKPIBEING TWV ATOMIKWY Kal

KPMG Opxwroi EAeyktég, EAnVIKA Aviovupn Etaipeia kal péhog Tou

DIKTUOU QVEEGPTNTWV ETQIPEILV-HEALY TNG KPMG ouvBeSeLEvwy e TNy

KPMG International Cooperative ("KPMG International”). evig EABETIKOU Opkwroi EAsykTEg
VOUIKeU TTPOGWTTOU. Me Trv emQUAGEN KGBE BIKAILUATOS FEMH 001352601000
Document Classification: KPMG Confidential www kpmg com/gr



KPMG

EVOTTOINMEVWVY XPNMATOOIKOVOUIKWY KATAOTAOEWY, TTOU OQEIAETAI E£iTE OE QTTATN
€ite o€ AdBog. Kata Tn BIEVEPYEID QUTWY TWV EKTIUACEWV KIVOUVOU, 0 EAEYKTHAS
e€eTAlEl TIGC ECWTEPIKES BIKAEIDES TTOU OXETICOVTAl ME TNV KATAPTION KAl EUAOYN
TTAPOUCIACN TWV ATOUIKWY KAl EVOTTOINUEVWY XPNHATOOIKOVOUIKWY
KOTAOTAOEWV TNG ETAIPEIAG, ME OKOTTO TO OXEDIAOHO EAEYKTIKWY DIaBIKATIWY
KaTAAANAwV yia TIG TTEPIOTATEIS, aAAG &xI UE OKOTTO TNV £KPPACH YVWHNG ETTI
NG OTTOTEAECUATIKOTATAS TWV ECWTEPIKWY BIKAEIdWY TNG Taipeiag. O EAeyxog
epIAapBavel etriong Tnv afloAdynaon TG KAaTaAANAOGTNTAS TWV AOYIOTIKWY
TTOAITIKWV TTOU XPNOINOTTOINONKAV KAl TOU EUAOYOU TWV EKTIMACEWYV TTOU £yIvav
amrd tn Sioiknon, kabwg kal aloAdynon TNG CUVOAIKAS TTapouaiacng Twv
QTOUIKWV KQI EVOTTOINUEVWY XPMNMATOOIKOVOUIKWY KATACTATEWNV.

MoTevoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU EXOUME CUYKEVTPWOEI Eival ETTAPKNA
Kai KATAAANAQ yia Tn OepeAiwon TnG EAEYKTIKAS HOG yVWUNG.

['vooun

Kata mn yvwun pag, ol cuvnuuéves ATouikéG kal Evotroinuéveg
Xpnuatoolkovouikég Kartaotdoeig ameikovifouv akpiBodikaia TNV OIKOVOUIKH
8¢on tng ELBISCO ANQNYMH BIOMHXANIKH KAI EMIMNOPIKH ETAIPIA
TPO®IMQON kard tnv 31 AekepBpiou 2016 Kal TN XPNHATOOIKOVOUIKH TNG
eidoan Kal TIG TAPEIOKES TNG POEG yIa TN XPrON TTou €ANEe TNV nuepounvia
auTr cupewva pe Ta Aigbvn Mpdtutra XpNUaTooiKOVOIKAG AvaQopag OTTwG
auTa £xouv uloBeTnBei atoé Tnv Eupwraik ‘Evwon.

‘Ex0gon emmi AAAwv Nopikwyv kal KavovioTIKwy ATTAITACEWVY

Aaupdavovtag utrown 611 n Aloiknon €xel Tnv €uBUvVN yia TV KATdpTIoN TNG
‘ExBeong Alaxeipiong Tou AloiknTikoU ZupBouAiou, KAt €QapuoynR Twv
dlatagewyv Tng Trapaypdeou 5 Tou ApBpou 2 (UEpog B) Tou N. 4336/2015,
ONUEILVOUUE OTI:

(o) Kard tn yvwpun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou
EXEl KATAPTIOBE CUUPWVA LE TIG IOXUOUCES VOUIKEG QTTQAITHOEIG TWV
ApBpwv 437 kai 1074 tou K. N. 2190/1920 Kai TO TTEPIEXONEVO QUTAG
QVTIOTOIXEI PE TIG CUVNUMEVEG ATOMIKESG Kal EvoTroinuéveg
XpPNUATOOIKOVOUIKEG KaTaoTACEIG TNG XPHONG TTou £Ange TNV
31 Aegkepufpiou 2016.

(B) Me Baon ™ yvwon TTou atmoKTACAWE KATA Tov EAeyXd Hag, yia Tnv
Etaipeia kai To mepIBAAAOV TNG, dEV £XOUNE EVTOTTIOEI OUCIWDEI
avakpiBeieg otnv ‘EkBeon Alaxeipiong tou AloikntikoU TG ZupBouAiou.

Afnrva, 1 louviou 2017
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